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ANNEX 6

PWLB interest rates compared to when the Council took its borrowing
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base data

						NLF / PWLB 'LOWER' QUOTA MATURITY RATES FROM 1 APRIL 2002

						Period for repayments (years)

				Date of		1		1 1/2		2		2 1/2		3		3 1/2		4		4 1/2		5		5 to 6		6 to 7		7 to 8		8 to 9		9 to 10		10 to 15		15 to 20		20 to 25		Over 25

				Change

				1 April 2002		5.000		5.125		5.250		5.375		5.375		5.500		5.500		5.625		5.625		5.625		5.625		5.625		5.625		5.500		5.500		5.500		5.375		5.375

				3 April 2002		5.000		5.125		5.250		5.375		5.375		5.500		5.500		5.500		5.500		5.625		5.625		5.625		5.625		5.500		5.500		5.500		5.375		5.375

				9 April 2002		4.875		5.000		5.125		5.125		5.250		5.375		5.375		5.375		5.375		5.500		5.500		5.500		5.500		5.500		5.500		5.375		5.250		5.250

				16 April 2002		4.875		4.875		5.000		5.125		5.125		5.250		5.250		5.375		5.375		5.375		5.375		5.375		5.375		5.375		5.375		5.375		5.250		5.250

				23 April 2002		4.750		4.875		5.000		5.125		5.250		5.250		5.375		5.375		5.375		5.500		5.500		5.500		5.500		5.500		5.500		5.375		5.375		5.375

				30 April 2002		4.750		4.875		5.000		5.125		5.125		5.250		5.250		5.375		5.375		5.375		5.500		5.500		5.500		5.500		5.375		5.375		5.250		5.250

				8 May 2002		4.750		4.875		5.000		5.000		5.125		5.250		5.250		5.375		5.375		5.375		5.375		5.375		5.375		5.375		5.375		5.375		5.250		5.250

				14 May 2002		4.750		4.875		5.000		5.125		5.250		5.250		5.375		5.375		5.500		5.500		5.500		5.500		5.500		5.500		5.500		5.500		5.375		5.375

				21 May 2002		4.875		5.000		5.125		5.250		5.250		5.375		5.375		5.375		5.500		5.500		5.500		5.500		5.500		5.500		5.500		5.500		5.375		5.375

				28 May 2002		4.750		4.875		5.000		5.125		5.250		5.375		5.375		5.375		5.500		5.500		5.500		5.500		5.500		5.500		5.500		5.500		5.375		5.375

				6 June 2002		4.875		4.875		5.000		5.125		5.250		5.250		5.250		5.375		5.375		5.375		5.500		5.500		5.500		5.500		5.500		5.375		5.375		5.375

				11 June 2002		4.750		4.875		5.000		5.125		5.125		5.250		5.250		5.375		5.375		5.375		5.375		5.375		5.375		5.375		5.375		5.375		5.375		5.375

				18 June 2002		4.750		4.875		5.000		5.000		5.125		5.125		5.125		5.250		5.250		5.250		5.250		5.250		5.250		5.250		5.250		5.250		5.125		5.125

				25 June 2002		4.625		4.750		4.875		4.875		5.000		5.125		5.125		5.125		5.125		5.250		5.250		5.250		5.250		5.250		5.250		5.125		5.125		5.125

				2 July 2002		4.625		4.750		4.875		5.000		5.000		5.125		5.125		5.250		5.250		5.250		5.250		5.250		5.250		5.250		5.250		5.125		5.125		5.125

				9 July 2002		4.625		4.750		4.875		5.000		5.125		5.125		5.250		5.250		5.250		5.375		5.375		5.375		5.375		5.375		5.375		5.250		5.250		5.250

		9:00		15 July 2002		4.500		4.625		4.750		4.875		4.875		5.000		5.000		5.125		5.125		5.125		5.125		5.125		5.125		5.125		5.125		5.125		5.125		5.125

				16 July 2002		4.375		4.500		4.625		4.750		4.875		5.000		5.000		5.000		5.125		5.125		5.125		5.125		5.125		5.125		5.125		5.125		5.000		5.000

				23 July 2002		4.250		4.375		4.500		4.625		4.750		4.875		4.875		5.000		5.000		5.000		5.125		5.125		5.125		5.125		5.125		5.125		5.000		5.000

				30 July 2002		4.125		4.375		4.500		4.625		4.750		4.750		4.875		4.875		5.000		5.000		5.125		5.125		5.125		5.125		5.125		5.125		5.000		5.000

				2 August 2002		4.000		4.125		4.250		4.375		4.500		4.625		4.750		4.750		4.875		4.875		5.000		5.000		5.000		5.000		5.000		5.000		5.000		5.000

				6 August 2002		3.875		4.000		4.125		4.250		4.375		4.500		4.500		4.625		4.625		4.750		4.750		4.875		4.875		4.875		4.875		4.875		4.875		4.875

				13 August 2002		3.875		4.125		4.250		4.375		4.500		4.500		4.625		4.625		4.750		4.750		4.750		4.750		4.875		4.875		4.875		4.875		4.750		4.750

				20 August 2002		4.125		4.250		4.375		4.500		4.625		4.625		4.750		4.750		4.875		4.875		4.875		4.875		4.875		4.875		4.875		4.875		4.750		4.750

				28 August 2002		4.000		4.250		4.375		4.500		4.500		4.625		4.750		4.750		4.750		4.875		4.875		4.875		4.875		4.875		4.875		4.875		4.875		4.875

				3 September 2002		3.875		4.000		4.125		4.250		4.375		4.500		4.500		4.625		4.625		4.750		4.750		4.750		4.750		4.750		4.750		4.750		4.750		4.750

				10 September 2002		3.875		4.000		4.125		4.250		4.375		4.375		4.500		4.500		4.500		4.625		4.625		4.625		4.625		4.625		4.625		4.625		4.625		4.625

				17 September 2002		4.000		4.000		4.125		4.250		4.375		4.375		4.500		4.500		4.500		4.625		4.625		4.625		4.625		4.625		4.625		4.625		4.625		4.625

				24 September 2002		3.750		3.875		4.000		4.125		4.125		4.250		4.250		4.375		4.375		4.500		4.500		4.625		4.625		4.625		4.625		4.625		4.625		4.625

				1 October 2002		3.750		3.875		3.875		4.000		4.125		4.125		4.250		4.375		4.375		4.500		4.500		4.500		4.625		4.625		4.625		4.625		4.625		4.625

				8 October 2002		3.750		3.875		4.000		4.125		4.125		4.250		4.375		4.375		4.375		4.500		4.500		4.625		4.625		4.625		4.750		4.750		4.625		4.625

				15 October 2002		3.875		4.000		4.125		4.250		4.250		4.375		4.500		4.500		4.625		4.625		4.625		4.750		4.750		4.750		4.750		4.750		4.750		4.750

		11:45		17 October 2002		4.125		4.125		4.250		4.375		4.500		4.625		4.625		4.750		4.750		4.875		4.875		4.875		4.875		4.875		5.000		5.000		4.875		4.875

				22 October 2002		4.000		4.125		4.250		4.375		4.375		4.500		4.625		4.625		4.750		4.750		4.750		4.875		4.875		4.875		4.875		4.875		4.875		4.875

				29 October 2002		3.875		4.000		4.125		4.125		4.250		4.375		4.500		4.500		4.625		4.750		4.750		4.750		4.875		4.875		4.875		4.875		4.875		4.875

				5 November 2002		3.875		4.000		4.125		4.250		4.250		4.375		4.500		4.500		4.625		4.625		4.750		4.750		4.875		4.875		4.875		4.875		4.875		4.875

				12 November 2002		3.875		4.000		4.125		4.125		4.250		4.375		4.375		4.500		4.500		4.625		4.625		4.625		4.750		4.750		4.750		4.750		4.750		4.750

				19 November 2002		4.000		4.125		4.125		4.250		4.375		4.375		4.500		4.500		4.500		4.625		4.625		4.750		4.750		4.750		4.875		4.875		4.750		4.750

				26 November 2002		4.125		4.125		4.250		4.375		4.375		4.500		4.500		4.625		4.625		4.750		4.750		4.750		4.875		4.875		4.875		4.875		4.875		4.875

				3 December 2002		4.125		4.250		4.375		4.500		4.500		4.625		4.625		4.750		4.750		4.875		4.875		4.875		4.875		4.875		5.000		5.000		5.000		5.000

				10 December 2002		4.000		4.125		4.250		4.250		4.375		4.375		4.500		4.500		4.625		4.625		4.625		4.750		4.750		4.750		4.875		4.875		4.750		4.750

				17 December 2002		4.000		4.125		4.125		4.250		4.250		4.375		4.375		4.500		4.500		4.625		4.625		4.625		4.750		4.750		4.750		4.750		4.750		4.750

				24 December 2002		4.000		4.000		4.125		4.250		4.250		4.375		4.375		4.375		4.500		4.500		4.625		4.625		4.625		4.750		4.750		4.750		4.750		4.750

				31 December 2002		3.875		4.000		4.000		4.125		4.125		4.250		4.250		4.375		4.375		4.500		4.500		4.500		4.625		4.625		4.750		4.750		4.750		4.750

				7 January 2003		3.875		4.000		4.125		4.125		4.250		4.250		4.375		4.375		4.500		4.500		4.625		4.625		4.625		4.750		4.750		4.750		4.750		4.750

				14 January 2003		3.875		4.000		4.000		4.125		4.250		4.250		4.375		4.375		4.500		4.500		4.625		4.625		4.625		4.625		4.750		4.750		4.750		4.750

				21 January 2003		3.875		3.875		4.000		4.000		4.125		4.125		4.250		4.250		4.375		4.375		4.500		4.500		4.500		4.500		4.625		4.625		4.625		4.625

				27 January 2003		3.750		3.875		3.875		4.000		4.000		4.125		4.125		4.125		4.250		4.250		4.375		4.375		4.375		4.500		4.500		4.500		4.500		4.500

				28 January 2003		3.750		3.875		3.875		4.000		4.000		4.125		4.125		4.125		4.250		4.250		4.375		4.375		4.375		4.375		4.500		4.500		4.500		4.500

				4 February 2003		3.750		3.875		3.875		4.000		4.000		4.125		4.125		4.250		4.250		4.375		4.375		4.500		4.500		4.500		4.625		4.625		4.625		4.625

				7 February 2003		3.500		3.625		3.750		3.750		3.875		3.875		4.000		4.000		4.125		4.250		4.250		4.375		4.375		4.375		4.500		4.500		4.500		4.500

				11 February 2003		3.500		3.625		3.625		3.750		3.750		3.875		4.000		4.000		4.125		4.125		4.250		4.375		4.375		4.375		4.500		4.625		4.625		4.625

				18 February 2003		3.500		3.625		3.625		3.750		3.750		3.875		4.000		4.000		4.125		4.125		4.250		4.375		4.375		4.375		4.500		4.625		4.625		4.625

				25 February 2003		3.375		3.500		3.500		3.625		3.750		3.750		3.875		4.000		4.000		4.125		4.250		4.250		4.375		4.375		4.500		4.625		4.625		4.625

				4 March 2003		3.30		3.35		3.45		3.50		3.60		3.70		3.75		3.85		3.90		4.00		4.10		4.20		4.25		4.30		4.50		4.55		4.55		4.55

				5 March 2003		3.30		3.35		3.45		3.50		3.60		3.65		3.75		3.80		3.90		4.00		4.10		4.20		4.25		4.30		4.50		4.55		4.55		4.55

				6 March 2003		3.30		3.35		3.40		3.50		3.55		3.65		3.75		3.80		3.90		4.00		4.10		4.20		4.25		4.30		4.50		4.55		4.55		4.55

				7 March 2003		3.30		3.35		3.40		3.50		3.55		3.65		3.75		3.80		3.90		4.00		4.10		4.20		4.25		4.30		4.50		4.55		4.55		4.55

				10 March 2003		3.25		3.30		3.40		3.45		3.55		3.60		3.70		3.75		3.85		3.95		4.05		4.15		4.20		4.25		4.45		4.50		4.50		4.50

				11 March 2003		3.25		3.30		3.35		3.40		3.50		3.60		3.65		3.75		3.80		3.95		4.00		4.10		4.15		4.20		4.45		4.50		4.50		4.50

				12 March 2003		3.25		3.30		3.35		3.40		3.50		3.60		3.65		3.75		3.80		3.95		4.00		4.10		4.15		4.20		4.40		4.45		4.45		4.45

				13 March 2003		3.25		3.30		3.35		3.45		3.50		3.60		3.70		3.75		3.85		3.95		4.05		4.10		4.20		4.25		4.45		4.50		4.50		4.50

				14 March 2003		3.45		3.50		3.55		3.60		3.70		3.80		3.85		3.95		4.00		4.10		4.20		4.25		4.35		4.40		4.55		4.60		4.60		4.60

				17 March 2003		3.45		3.50		3.60		3.70		3.75		3.85		3.95		4.00		4.05		4.20		4.25		4.35		4.40		4.45		4.60		4.65		4.65		4.65

				18 March 2003		3.50		3.60		3.70		3.80		3.90		3.95		4.05		4.15		4.20		4.30		4.40		4.45		4.55		4.60		4.75		4.80		4.80		4.80

				19 March 2003		3.50		3.60		3.70		3.80		3.90		4.00		4.10		4.15		4.25		4.35		4.40		4.45		4.50		4.55		4.75		4.75		4.75		4.75

				20 March 2003		3.65		3.75		3.90		4.00		4.10		4.20		4.25		4.30		4.40		4.45		4.55		4.60		4.65		4.65		4.85		4.85		4.85		4.85

				21 March 2003		3.65		3.75		3.90		4.00		4.10		4.20		4.25		4.30		4.35		4.45		4.50		4.60		4.60		4.65		4.80		4.85		4.85		4.85

				24 March 2003		3.65		3.80		3.95		4.05		4.15		4.25		4.30		4.40		4.45		4.50		4.60		4.65		4.70		4.75		4.90		4.90		4.90		4.90

				25 March 2003		3.60		3.75		3.85		4.00		4.10		4.15		4.25		4.30		4.35		4.45		4.50		4.55		4.60		4.65		4.80		4.85		4.80		4.80

				26 March 2003		3.60		3.70		3.85		3.95		4.05		4.10		4.20		4.25		4.30		4.40		4.50		4.55		4.60		4.65		4.80		4.80		4.80		4.80

				27 March 2003		3.60		3.70		3.85		3.95		4.05		4.10		4.20		4.25		4.30		4.40		4.50		4.55		4.60		4.65		4.80		4.85		4.85		4.85

				28 March 2003		3.55		3.65		3.80		3.90		4.00		4.05		4.15		4.20		4.25		4.35		4.40		4.50		4.55		4.60		4.75		4.80		4.80		4.80

				31 March 2003		3.50		3.60		3.75		3.85		3.95		4.05		4.10		4.15		4.20		4.30		4.40		4.45		4.50		4.55		4.75		4.80		4.80		4.80





5yr

				Date of		5

				Change

				4/1/02		5.625

				4/2/02		5.625

				4/3/02		5.500

				4/4/02		5.500

				4/5/02		5.500

				4/6/02		5.500

				4/7/02		5.500

				4/8/02		5.500

				4/9/02		5.375

				4/10/02		5.375

				4/11/02		5.375

				4/12/02		5.375

				4/13/02		5.375

				4/14/02		5.375

				4/15/02		5.375

				4/16/02		5.375

				4/17/02		5.375

				4/18/02		5.375

				4/19/02		5.375

				4/20/02		5.375

				4/21/02		5.375

				4/22/02		5.375

				4/23/02		5.375

				4/24/02		5.375

				4/25/02		5.375

				4/26/02		5.375

				4/27/02		5.375

				4/28/02		5.375

				4/29/02		5.375

				4/30/02		5.375

				5/1/02		5.375

				5/2/02		5.375

				5/3/02		5.375

				5/4/02		5.375

				5/5/02		5.375

				5/6/02		5.375

				5/7/02		5.375

				5/8/02		5.375

				5/9/02		5.375

				5/10/02		5.375

				5/11/02		5.375

				5/12/02		5.375

				5/13/02		5.375

				5/14/02		5.500

				5/15/02		5.500

				5/16/02		5.500

				5/17/02		5.500

				5/18/02		5.500

				5/19/02		5.500

				5/20/02		5.500

				5/21/02		5.500

				5/22/02		5.500

				5/23/02		5.500

				5/24/02		5.500

				5/25/02		5.500

				5/26/02		5.500

				5/27/02		5.500

				5/28/02		5.500

				5/29/02		5.500

				5/30/02		5.500

				5/31/02		5.500

				6/1/02		5.500

				6/2/02		5.500

				6/3/02		5.500

				6/4/02		5.500

				6/5/02		5.500

				6/6/02		5.375

				6/7/02		5.375

				6/8/02		5.375

				6/9/02		5.375

				6/10/02		5.375

				6/11/02		5.375

				6/12/02		5.375

				6/13/02		5.375

				6/14/02		5.375

				6/15/02		5.375

				6/16/02		5.375

				6/17/02		5.375

				6/18/02		5.250

				6/19/02		5.250

				6/20/02		5.250

				6/21/02		5.250

				6/22/02		5.250

				6/23/02		5.250

				6/24/02		5.250

				6/25/02		5.125

				6/26/02		5.125

				6/27/02		5.125

				6/28/02		5.125

				6/29/02		5.125

				6/30/02		5.125

				7/1/02		5.125

				7/2/02		5.250

				7/3/02		5.250

				7/4/02		5.250

				7/5/02		5.250

				7/6/02		5.250

				7/7/02		5.250

				7/8/02		5.250

				7/9/02		5.250

				7/10/02		5.250

				7/11/02		5.250

				7/12/02		5.250

				7/13/02		5.250

				7/14/02		5.250

				7/15/02		5.125

				7/16/02		5.125

				7/17/02		5.125

				7/18/02		5.125

				7/19/02		5.125

				7/20/02		5.125

				7/21/02		5.125

				7/22/02		5.125

				7/23/02		5.000

				7/24/02		5.000

				7/25/02		5.000

				7/26/02		5.000

				7/27/02		5.000

				7/28/02		5.000

				7/29/02		5.000

				7/30/02		5.000

				7/31/02		5.000

				8/1/02		5.000

				8/2/02		4.875

				8/3/02		4.875

				8/4/02		4.875

				8/5/02		4.875

				8/6/02		4.625

				8/7/02		4.625

				8/8/02		4.625

				8/9/02		4.625

				8/10/02		4.625

				8/11/02		4.625

				8/12/02		4.625

				8/13/02		4.750

				8/14/02		4.750

				8/15/02		4.750

				8/16/02		4.750

				8/17/02		4.750

				8/18/02		4.750

				8/19/02		4.750

				8/20/02		4.875

				8/21/02		4.875

				8/22/02		4.875

				8/23/02		4.875

				8/24/02		4.875

				8/25/02		4.875

				8/26/02		4.875

				8/27/02		4.875

				8/28/02		4.750

				8/29/02		4.750

				8/30/02		4.750

				8/31/02		4.750

				9/1/02		4.750

				9/2/02		4.750

				9/3/02		4.625

				9/4/02		4.625

				9/5/02		4.625

				9/6/02		4.625

				9/7/02		4.625

				9/8/02		4.625

				9/9/02		4.625

				9/10/02		4.500

				9/11/02		4.500

				9/12/02		4.500

				9/13/02		4.500

				9/14/02		4.500

				9/15/02		4.500

				9/16/02		4.500

				9/17/02		4.500

				9/18/02		4.500

				9/19/02		4.500

				9/20/02		4.500

				9/21/02		4.500

				9/22/02		4.500

				9/23/02		4.500

				9/24/02		4.375

				9/25/02		4.375

				9/26/02		4.375

				9/27/02		4.375

				9/28/02		4.375

				9/29/02		4.375

				9/30/02		4.375

				10/1/02		4.375

				10/2/02		4.375

				10/3/02		4.375

				10/4/02		4.375

				10/5/02		4.375

				10/6/02		4.375

				10/7/02		4.375

				10/8/02		4.375

				10/9/02		4.375

				10/10/02		4.375

				10/11/02		4.375

				10/12/02		4.375

				10/13/02		4.375

				10/14/02		4.375

				10/15/02		4.625

				10/16/02		4.625

				10/17/02		4.750

				10/18/02		4.750

				10/19/02		4.750

				10/20/02		4.750

				10/21/02		4.750

				10/22/02		4.750

				10/23/02		4.750

				10/24/02		4.750

				10/25/02		4.750

				10/26/02		4.750

				10/27/02		4.750

				10/28/02		4.750

				10/29/02		4.625

				10/30/02		4.625

				10/31/02		4.625

				11/1/02		4.625

				11/2/02		4.625

				11/3/02		4.625

				11/4/02		4.625

				11/5/02		4.625

				11/6/02		4.625

				11/7/02		4.625

				11/8/02		4.625

				11/9/02		4.625

				11/10/02		4.625

				11/11/02		4.625

				11/12/02		4.500

				11/13/02		4.500

				11/14/02		4.500

				11/15/02		4.500

				11/16/02		4.500

				11/17/02		4.500

				11/18/02		4.500

				11/19/02		4.500

				11/20/02		4.500

				11/21/02		4.500

				11/22/02		4.500

				11/23/02		4.500

				11/24/02		4.500

				11/25/02		4.500

				11/26/02		4.625

				11/27/02		4.625

				11/28/02		4.625

				11/29/02		4.625

				11/30/02		4.625

				12/1/02		4.625

				12/2/02		4.625

				12/3/02		4.750

				12/4/02		4.750

				12/5/02		4.750

				12/6/02		4.750

				12/7/02		4.750

				12/8/02		4.750

				12/9/02		4.750

				12/10/02		4.625

				12/11/02		4.625

				12/12/02		4.625

				12/13/02		4.625

				12/14/02		4.625

				12/15/02		4.625

				12/16/02		4.625

				12/17/02		4.500

				12/18/02		4.500

				12/19/02		4.500

				12/20/02		4.500

				12/21/02		4.500

				12/22/02		4.500

				12/23/02		4.500

				12/24/02		4.500

				12/25/02		4.500

				12/26/02		4.500

				12/27/02		4.500

				12/28/02		4.500

				12/29/02		4.500

				12/30/02		4.500

				12/31/02		4.375

				1/1/03		4.375

				1/2/03		4.375

				1/3/03		4.375

				1/4/03		4.375

				1/5/03		4.375

				1/6/03		4.375

				1/7/03		4.500

				1/8/03		4.500

				1/9/03		4.500

				1/10/03		4.500

				1/11/03		4.500

				1/12/03		4.500

				1/13/03		4.500

				1/14/03		4.500

				1/15/03		4.500

				1/16/03		4.500

				1/17/03		4.500

				1/18/03		4.500

				1/19/03		4.500

				1/20/03		4.500

				1/21/03		4.375

				1/22/03		4.375

				1/23/03		4.375

				1/24/03		4.375

				1/25/03		4.375

				1/26/03		4.375

				1/27/03		4.250

				1/28/03		4.250

				1/29/03		4.250

				1/30/03		4.250

				1/31/03		4.250

				2/1/03		4.250

				2/2/03		4.250

				2/3/03		4.250

				2/4/03		4.250

				2/5/03		4.250

				2/6/03		4.250

				2/7/03		4.125

				2/8/03		4.125

				2/9/03		4.125

				2/10/03		4.125

				2/11/03		4.125

				2/12/03		4.125

				2/13/03		4.125

				2/14/03		4.125

				2/15/03		4.125

				2/16/03		4.125

				2/17/03		4.125

				2/18/03		4.125

				2/19/03		4.125

				2/20/03		4.125

				2/21/03		4.125

				2/22/03		4.125

				2/23/03		4.125

				2/24/03		4.125

				2/25/03		4.000

				2/26/03		4.000

				2/27/03		4.000

				2/28/03		4.000

				3/1/03		4.000

				3/2/03		4.000

				3/3/03		4.000

				3/4/03		3.90

				3/5/03		3.90

				3/6/03		3.90

				3/7/03		3.90

				3/8/03		3.90

				3/9/03		3.90

				3/10/03		3.85

				3/11/03		3.80

				3/12/03		3.80

				3/13/03		3.85

				3/14/03		4.00

				3/15/03		4.00

				3/16/03		4.00

				3/17/03		4.05

				3/18/03		4.20

				3/19/03		4.25

				3/20/03		4.40

				3/21/03		4.35

				3/22/03		4.35

				3/23/03		4.35

				3/24/03		4.45

				3/25/03		4.35

				3/26/03		4.30

				3/27/03		4.30

				3/28/03		4.25

				3/29/03		4.25

				3/30/03		4.25

				3/31/03		4.20
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£4m @ 4.5%

Public Works Loan Board

Date

Interest Rate %

Public Works Loan Board
Rates of Interest to Local Authorities
5 Year Loans
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5-6yr

				Date of		5 to 6

				Change

				4/1/02		5.625

				4/2/02		5.625

				4/3/02		5.625

				4/4/02		5.625

				4/5/02		5.625

				4/6/02		5.625

				4/7/02		5.625

				4/8/02		5.625

				4/9/02		5.500

				4/10/02		5.500

				4/11/02		5.500

				4/12/02		5.500

				4/13/02		5.500

				4/14/02		5.500

				4/15/02		5.500

				4/16/02		5.375

				4/17/02		5.375

				4/18/02		5.375

				4/19/02		5.375

				4/20/02		5.375

				4/21/02		5.375

				4/22/02		5.375

				4/23/02		5.500

				4/24/02		5.500

				4/25/02		5.500

				4/26/02		5.500

				4/27/02		5.500

				4/28/02		5.500

				4/29/02		5.500

				4/30/02		5.375

				5/1/02		5.375

				5/2/02		5.375

				5/3/02		5.375

				5/4/02		5.375

				5/5/02		5.375

				5/6/02		5.375

				5/7/02		5.375

				5/8/02		5.375

				5/9/02		5.375

				5/10/02		5.375

				5/11/02		5.375

				5/12/02		5.375

				5/13/02		5.375

				5/14/02		5.500

				5/15/02		5.500

				5/16/02		5.500

				5/17/02		5.500

				5/18/02		5.500

				5/19/02		5.500

				5/20/02		5.500

				5/21/02		5.500

				5/22/02		5.500

				5/23/02		5.500

				5/24/02		5.500

				5/25/02		5.500

				5/26/02		5.500

				5/27/02		5.500

				5/28/02		5.500

				5/29/02		5.500

				5/30/02		5.500

				5/31/02		5.500

				6/1/02		5.500

				6/2/02		5.500

				6/3/02		5.500

				6/4/02		5.500

				6/5/02		5.500

				6/6/02		5.375

				6/7/02		5.375

				6/8/02		5.375

				6/9/02		5.375

				6/10/02		5.375

				6/11/02		5.375

				6/12/02		5.375

				6/13/02		5.375

				6/14/02		5.375

				6/15/02		5.375

				6/16/02		5.375

				6/17/02		5.375

				6/18/02		5.250

				6/19/02		5.250

				6/20/02		5.250

				6/21/02		5.250

				6/22/02		5.250

				6/23/02		5.250

				6/24/02		5.250

				6/25/02		5.250

				6/26/02		5.250

				6/27/02		5.250

				6/28/02		5.250

				6/29/02		5.250

				6/30/02		5.250

				7/1/02		5.250

				7/2/02		5.250

				7/3/02		5.250

				7/4/02		5.250

				7/5/02		5.250

				7/6/02		5.250

				7/7/02		5.250

				7/8/02		5.250

				7/9/02		5.375

				7/10/02		5.375

				7/11/02		5.375

				7/12/02		5.375

				7/13/02		5.375

				7/14/02		5.375

				7/15/02		5.125

				7/16/02		5.125

				7/17/02		5.125

				7/18/02		5.125

				7/19/02		5.125

				7/20/02		5.125

				7/21/02		5.125

				7/22/02		5.125

				7/23/02		5.000

				7/24/02		5.000

				7/25/02		5.000

				7/26/02		5.000

				7/27/02		5.000

				7/28/02		5.000

				7/29/02		5.000

				7/30/02		5.000

				7/31/02		5.000

				8/1/02		5.000

				8/2/02		4.875

				8/3/02		4.875

				8/4/02		4.875

				8/5/02		4.875

				8/6/02		4.750

				8/7/02		4.750

				8/8/02		4.750

				8/9/02		4.750

				8/10/02		4.750

				8/11/02		4.750

				8/12/02		4.750

				8/13/02		4.750

				8/14/02		4.750

				8/15/02		4.750

				8/16/02		4.750

				8/17/02		4.750

				8/18/02		4.750

				8/19/02		4.750

				8/20/02		4.875

				8/21/02		4.875

				8/22/02		4.875

				8/23/02		4.875

				8/24/02		4.875

				8/25/02		4.875

				8/26/02		4.875

				8/27/02		4.875

				8/28/02		4.875

				8/29/02		4.875

				8/30/02		4.875

				8/31/02		4.875

				9/1/02		4.875

				9/2/02		4.875

				9/3/02		4.750

				9/4/02		4.750

				9/5/02		4.750

				9/6/02		4.750

				9/7/02		4.750

				9/8/02		4.750

				9/9/02		4.750

				9/10/02		4.625

				9/11/02		4.625

				9/12/02		4.625

				9/13/02		4.625

				9/14/02		4.625

				9/15/02		4.625

				9/16/02		4.625

				9/17/02		4.625

				9/18/02		4.625

				9/19/02		4.625

				9/20/02		4.625

				9/21/02		4.625

				9/22/02		4.625

				9/23/02		4.625

				9/24/02		4.500

				9/25/02		4.500

				9/26/02		4.500

				9/27/02		4.500

				9/28/02		4.500

				9/29/02		4.500

				9/30/02		4.500

				10/1/02		4.500

				10/2/02		4.500

				10/3/02		4.500

				10/4/02		4.500

				10/5/02		4.500

				10/6/02		4.500

				10/7/02		4.500

				10/8/02		4.500

				10/9/02		4.500

				10/10/02		4.500

				10/11/02		4.500

				10/12/02		4.500

				10/13/02		4.500

				10/14/02		4.500

				10/15/02		4.625

				10/16/02		4.875

				10/17/02		4.875

				10/18/02		4.875

				10/19/02		4.875

				10/20/02		4.875

				10/21/02		4.875

				10/22/02		4.750

				10/23/02		4.750

				10/24/02		4.750

				10/25/02		4.750

				10/26/02		4.750

				10/27/02		4.750

				10/28/02		4.750

				10/29/02		4.750

				10/30/02		4.750

				10/31/02		4.750

				11/1/02		4.750

				11/2/02		4.750

				11/3/02		4.750

				11/4/02		4.750

				11/5/02		4.625

				11/6/02		4.625

				11/7/02		4.625

				11/8/02		4.625

				11/9/02		4.625

				11/10/02		4.625

				11/11/02		4.625

				11/12/02		4.625

				11/13/02		4.625

				11/14/02		4.625

				11/15/02		4.625

				11/16/02		4.625

				11/17/02		4.625

				11/18/02		4.625

				11/19/02		4.625

				11/20/02		4.625

				11/21/02		4.625

				11/22/02		4.625

				11/23/02		4.625

				11/24/02		4.625

				11/25/02		4.625

				11/26/02		4.750

				11/27/02		4.750

				11/28/02		4.750

				11/29/02		4.750

				11/30/02		4.750

				12/1/02		4.750

				12/2/02		4.750

				12/3/02		4.875

				12/4/02		4.875

				12/5/02		4.875

				12/6/02		4.875

				12/7/02		4.875

				12/8/02		4.875

				12/9/02		4.875

				12/10/02		4.625

				12/11/02		4.625

				12/12/02		4.625

				12/13/02		4.625

				12/14/02		4.625

				12/15/02		4.625

				12/16/02		4.625

				12/17/02		4.625

				12/18/02		4.625

				12/19/02		4.625

				12/20/02		4.625

				12/21/02		4.625

				12/22/02		4.625

				12/23/02		4.625

				12/24/02		4.500

				12/25/02		4.500

				12/26/02		4.500

				12/27/02		4.500

				12/28/02		4.500

				12/29/02		4.500

				12/30/02		4.500

				12/31/02		4.500

				1/1/03		4.500

				1/2/03		4.500

				1/3/03		4.500

				1/4/03		4.500

				1/5/03		4.500

				1/6/03		4.500

				1/7/03		4.500

				1/8/03		4.500

				1/9/03		4.500

				1/10/03		4.500

				1/11/03		4.500

				1/12/03		4.500

				1/13/03		4.500

				1/14/03		4.500

				1/15/03		4.500

				1/16/03		4.500

				1/17/03		4.500

				1/18/03		4.500

				1/19/03		4.500

				1/20/03		4.500

				1/21/03		4.375

				1/22/03		4.375

				1/23/03		4.375

				1/24/03		4.375

				1/25/03		4.375

				1/26/03		4.375

				1/27/03		4.250

				1/28/03		4.250

				1/29/03		4.250

				1/30/03		4.250

				1/31/03		4.250

				2/1/03		4.250

				2/2/03		4.250

				2/3/03		4.250

				2/4/03		4.375

				2/5/03		4.375

				2/6/03		4.375

				2/7/03		4.250

				2/8/03		4.250

				2/9/03		4.250

				2/10/03		4.250

				2/11/03		4.125

				2/12/03		4.125

				2/13/03		4.125

				2/14/03		4.125

				2/15/03		4.125

				2/16/03		4.125

				2/17/03		4.125

				2/18/03		4.125

				2/19/03		4.125

				2/20/03		4.125

				2/21/03		4.125

				2/22/03		4.125

				2/23/03		4.125

				2/24/03		4.125

				2/25/03		4.125

				2/26/03		4.125

				2/27/03		4.125

				2/28/03		4.125

				3/1/03		4.125

				3/2/03		4.125

				3/3/03		4.125

				3/4/03		4.00

				3/5/03		4.00

				3/6/03		4.00

				3/7/03		4.00

				3/8/03		4.00

				3/9/03		4.00

				3/10/03		3.95

				3/11/03		3.95

				3/12/03		3.95

				3/13/03		3.95

				3/14/03		4.10

				3/15/03		4.10

				3/16/03		4.10

				3/17/03		4.20

				3/18/03		4.30

				3/19/03		4.35

				3/20/03		4.45

				3/21/03		4.45

				3/22/03		4.45

				3/23/03		4.45

				3/24/03		4.50

				3/25/03		4.45

				3/26/03		4.40

				3/27/03		4.40

				3/28/03		4.35

				3/29/03		4.35

				3/30/03		4.35

				3/31/03		4.30

		9:00

		11:45
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£4m @ 4.625%

Public Works Loan Board

Date

Interest Rate %

Public Works Loan Board
Rates of Interest to Local Authorities
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9-10yr

				Date of		9-10

				Change

				4/1/02		5.500

				4/2/02		5.500

				4/3/02		5.500

				4/4/02		5.500

				4/5/02		5.500

				4/6/02		5.500

				4/7/02		5.500

				4/8/02		5.500

				4/9/02		5.500

				4/10/02		5.500

				4/11/02		5.500

				4/12/02		5.500

				4/13/02		5.500

				4/14/02		5.500

				4/15/02		5.500

				4/16/02		5.375

				4/17/02		5.375

				4/18/02		5.375

				4/19/02		5.375

				4/20/02		5.375

				4/21/02		5.375

				4/22/02		5.375

				4/23/02		5.500

				4/24/02		5.500

				4/25/02		5.500

				4/26/02		5.500

				4/27/02		5.500

				4/28/02		5.500

				4/29/02		5.500

				4/30/02		5.500

				5/1/02		5.500

				5/2/02		5.500

				5/3/02		5.500

				5/4/02		5.500

				5/5/02		5.500

				5/6/02		5.500

				5/7/02		5.500

				5/8/02		5.375

				5/9/02		5.375

				5/10/02		5.375

				5/11/02		5.375

				5/12/02		5.375

				5/13/02		5.375

				5/14/02		5.500

				5/15/02		5.500

				5/16/02		5.500

				5/17/02		5.500

				5/18/02		5.500

				5/19/02		5.500

				5/20/02		5.500

				5/21/02		5.500

				5/22/02		5.500

				5/23/02		5.500

				5/24/02		5.500

				5/25/02		5.500

				5/26/02		5.500

				5/27/02		5.500

				5/28/02		5.500

				5/29/02		5.500

				5/30/02		5.500

				5/31/02		5.500

				6/1/02		5.500

				6/2/02		5.500

				6/3/02		5.500

				6/4/02		5.500

				6/5/02		5.500

				6/6/02		5.500

				6/7/02		5.500

				6/8/02		5.500

				6/9/02		5.500

				6/10/02		5.500

				6/11/02		5.375

				6/12/02		5.375

				6/13/02		5.375

				6/14/02		5.375

				6/15/02		5.375

				6/16/02		5.375

				6/17/02		5.375

				6/18/02		5.250

				6/19/02		5.250

				6/20/02		5.250

				6/21/02		5.250

				6/22/02		5.250

				6/23/02		5.250

				6/24/02		5.250

				6/25/02		5.250

				6/26/02		5.250

				6/27/02		5.250

				6/28/02		5.250

				6/29/02		5.250

				6/30/02		5.250

				7/1/02		5.250

				7/2/02		5.250

				7/3/02		5.250

				7/4/02		5.250

				7/5/02		5.250

				7/6/02		5.250

				7/7/02		5.250

				7/8/02		5.250

				7/9/02		5.375

				7/10/02		5.375

				7/11/02		5.375

				7/12/02		5.375

				7/13/02		5.375

				7/14/02		5.375

				7/15/02		5.125

				7/16/02		5.125

				7/17/02		5.125

				7/18/02		5.125

				7/19/02		5.125

				7/20/02		5.125

				7/21/02		5.125

				7/22/02		5.125

				7/23/02		5.125

				7/24/02		5.125

				7/25/02		5.125

				7/26/02		5.125

				7/27/02		5.125

				7/28/02		5.125

				7/29/02		5.125

				7/30/02		5.125

				7/31/02		5.125

				8/1/02		5.125

				8/2/02		5.000

				8/3/02		5.000

				8/4/02		5.000

				8/5/02		5.000

				8/6/02		4.875

				8/7/02		4.875

				8/8/02		4.875

				8/9/02		4.875

				8/10/02		4.875

				8/11/02		4.875

				8/12/02		4.875

				8/13/02		4.875

				8/14/02		4.875

				8/15/02		4.875

				8/16/02		4.875

				8/17/02		4.875

				8/18/02		4.875

				8/19/02		4.875

				8/20/02		4.875

				8/21/02		4.875

				8/22/02		4.875

				8/23/02		4.875

				8/24/02		4.875

				8/25/02		4.875

				8/26/02		4.875

				8/27/02		4.875

				8/28/02		4.875

				8/29/02		4.875

				8/30/02		4.875

				8/31/02		4.875

				9/1/02		4.875

				9/2/02		4.875

				9/3/02		4.750

				9/4/02		4.750

				9/5/02		4.750

				9/6/02		4.750

				9/7/02		4.750

				9/8/02		4.750

				9/9/02		4.750

				9/10/02		4.625

				9/11/02		4.625

				9/12/02		4.625

				9/13/02		4.625

				9/14/02		4.625

				9/15/02		4.625

				9/16/02		4.625

				9/17/02		4.625

				9/18/02		4.625

				9/19/02		4.625

				9/20/02		4.625

				9/21/02		4.625

				9/22/02		4.625

				9/23/02		4.625

				9/24/02		4.625

				9/25/02		4.625

				9/26/02		4.625

				9/27/02		4.625

				9/28/02		4.625

				9/29/02		4.625

				9/30/02		4.625

				10/1/02		4.625

				10/2/02		4.625

				10/3/02		4.625

				10/4/02		4.625

				10/5/02		4.625

				10/6/02		4.625

				10/7/02		4.625

				10/8/02		4.625

				10/9/02		4.625

				10/10/02		4.625

				10/11/02		4.625

				10/12/02		4.625

				10/13/02		4.625

				10/14/02		4.625

				10/15/02		4.750

				10/16/02		4.750

				10/17/02		4.875

				10/18/02		4.875

				10/19/02		4.875

				10/20/02		4.875

				10/21/02		4.875

				10/22/02		4.875

				10/23/02		4.875

				10/24/02		4.875

				10/25/02		4.875

				10/26/02		4.875

				10/27/02		4.875

				10/28/02		4.875

				10/29/02		4.875

				10/30/02		4.875

				10/31/02		4.875

				11/1/02		4.875

				11/2/02		4.875

				11/3/02		4.875

				11/4/02		4.875

				11/5/02		4.875

				11/6/02		4.875

				11/7/02		4.875

				11/8/02		4.875

				11/9/02		4.875

				11/10/02		4.875

				11/11/02		4.875

				11/12/02		4.750

				11/13/02		4.750

				11/14/02		4.750

				11/15/02		4.750

				11/16/02		4.750

				11/17/02		4.750

				11/18/02		4.750

				11/19/02		4.750

				11/20/02		4.750

				11/21/02		4.750

				11/22/02		4.750

				11/23/02		4.750

				11/24/02		4.750

				11/25/02		4.750

				11/26/02		4.875

				11/27/02		4.875

				11/28/02		4.875

				11/29/02		4.875

				11/30/02		4.875

				12/1/02		4.875

				12/2/02		4.875

				12/3/02		4.875

				12/4/02		4.875

				12/5/02		4.875

				12/6/02		4.875

				12/7/02		4.875

				12/8/02		4.875

				12/9/02		4.875

				12/10/02		4.750

				12/11/02		4.750

				12/12/02		4.750

				12/13/02		4.750

				12/14/02		4.750

				12/15/02		4.750

				12/16/02		4.750

				12/17/02		4.750

				12/18/02		4.750

				12/19/02		4.750

				12/20/02		4.750

				12/21/02		4.750

				12/22/02		4.750

				12/23/02		4.750

				12/24/02		4.750

				12/25/02		4.750

				12/26/02		4.750

				12/27/02		4.750

				12/28/02		4.750

				12/29/02		4.750

				12/30/02		4.750

				12/31/02		4.625

				1/1/03		4.625

				1/2/03		4.625

				1/3/03		4.625

				1/4/03		4.625

				1/5/03		4.625

				1/6/03		4.625

				1/7/03		4.750

				1/8/03		4.750

				1/9/03		4.750

				1/10/03		4.750

				1/11/03		4.750

				1/12/03		4.750

				1/13/03		4.750

				1/14/03		4.625

				1/15/03		4.625

				1/16/03		4.625

				1/17/03		4.625

				1/18/03		4.625

				1/19/03		4.625

				1/20/03		4.625

				1/21/03		4.500

				1/22/03		4.500

				1/23/03		4.500

				1/24/03		4.500

				1/25/03		4.500

				1/26/03		4.500

				1/27/03		4.500

				1/28/03		4.375

				1/29/03		4.375

				1/30/03		4.375

				1/31/03		4.375

				2/1/03		4.375

				2/2/03		4.375

				2/3/03		4.375

				2/4/03		4.500

				2/5/03		4.500

				2/6/03		4.500

				2/7/03		4.375

				2/8/03		4.375

				2/9/03		4.375

				2/10/03		4.375

				2/11/03		4.375

				2/12/03		4.375

				2/13/03		4.375

				2/14/03		4.375

				2/15/03		4.375

				2/16/03		4.375

				2/17/03		4.375

				2/18/03		4.375

				2/19/03		4.375

				2/20/03		4.375

				2/21/03		4.375

				2/22/03		4.375

				2/23/03		4.375

				2/24/03		4.375

				2/25/03		4.375

				2/26/03		4.375

				2/27/03		4.375

				2/28/03		4.375

				3/1/03		4.375

				3/2/03		4.375

				3/3/03		4.375

				3/4/03		4.30

				3/5/03		4.30

				3/6/03		4.30

				3/7/03		4.30

				3/8/03		4.30

				3/9/03		4.30

				3/10/03		4.25

				3/11/03		4.20

				3/12/03		4.20

				3/13/03		4.25

				3/14/03		4.40

				3/15/03		4.40

				3/16/03		4.40

				3/17/03		4.45

				3/18/03		4.60

				3/19/03		4.55

				3/20/03		4.65

				3/21/03		4.65

				3/22/03		4.65

				3/23/03		4.65

				3/24/03		4.75

				3/25/03		4.65

				3/26/03		4.65

				3/27/03		4.65

				3/28/03		4.60

				3/29/03		4.60

				3/30/03		4.60

				3/31/03		4.55
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£4m @4.4%

Public Works Loan Board

Date

Interest Rate %

Public Works Loan Board
Rates of Interest to Local Authorities
9-10 Year Loans

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0



15-20yr

				Date of		15 to 20

				Change

				1-Apr-2002		5.500

				2-Apr-2002		5.500

				3-Apr-2002		5.500

				4-Apr-2002		5.500

				5-Apr-2002		5.500

				6-Apr-2002		5.500

				7-Apr-2002		5.500

				8-Apr-2002		5.500

				9-Apr-2002		5.375

				10-Apr-2002		5.375

				11-Apr-2002		5.375

				12-Apr-2002		5.375

				13-Apr-2002		5.375

				14-Apr-2002		5.375

				15-Apr-2002		5.375

				16-Apr-2002		5.375

				17-Apr-2002		5.375

				18-Apr-2002		5.375

				19-Apr-2002		5.375

				20-Apr-2002		5.375

				21-Apr-2002		5.375

				22-Apr-2002		5.375

				23-Apr-2002		5.375

				24-Apr-2002		5.375

				25-Apr-2002		5.375

				26-Apr-2002		5.375

				27-Apr-2002		5.375

				28-Apr-2002		5.375

				29-Apr-2002		5.375

				30-Apr-2002		5.375

				1-May-2002		5.375

				2-May-2002		5.375

				3-May-2002		5.375

				4-May-2002		5.375

				5-May-2002		5.375

				6-May-2002		5.375

				7-May-2002		5.375

				8-May-2002		5.375

				9-May-2002		5.375

				10-May-2002		5.375

				11-May-2002		5.375

				12-May-2002		5.375

				13-May-2002		5.375

				14-May-2002		5.500

				15-May-2002		5.500

				16-May-2002		5.500

				17-May-2002		5.500

				18-May-2002		5.500

				19-May-2002		5.500

				20-May-2002		5.500

				21-May-2002		5.500

				22-May-2002		5.500

				23-May-2002		5.500

				24-May-2002		5.500

				25-May-2002		5.500

				26-May-2002		5.500

				27-May-2002		5.500

				28-May-2002		5.500

				29-May-2002		5.500

				30-May-2002		5.500

				31-May-2002		5.500

				1-Jun-2002		5.500

				2-Jun-2002		5.500

				3-Jun-2002		5.500

				4-Jun-2002		5.500

				5-Jun-2002		5.500

				6-Jun-2002		5.375

				7-Jun-2002		5.375

				8-Jun-2002		5.375

				9-Jun-2002		5.375

				10-Jun-2002		5.375

				11-Jun-2002		5.375

				12-Jun-2002		5.375

				13-Jun-2002		5.375

				14-Jun-2002		5.375

				15-Jun-2002		5.375

				16-Jun-2002		5.375

				17-Jun-2002		5.375

				18-Jun-2002		5.250

				19-Jun-2002		5.250

				20-Jun-2002		5.250

				21-Jun-2002		5.250

				22-Jun-2002		5.250

				23-Jun-2002		5.250

				24-Jun-2002		5.250

				25-Jun-2002		5.125

				26-Jun-2002		5.125

				27-Jun-2002		5.125

				28-Jun-2002		5.125

				29-Jun-2002		5.125

				30-Jun-2002		5.125

				1-Jul-2002		5.125

				2-Jul-2002		5.125

				3-Jul-2002		5.125

				4-Jul-2002		5.125

				5-Jul-2002		5.125

				6-Jul-2002		5.125

				7-Jul-2002		5.125

				8-Jul-2002		5.125

				9-Jul-2002		5.250

				10-Jul-2002		5.250

				11-Jul-2002		5.250

				12-Jul-2002		5.250

				13-Jul-2002		5.250

				14-Jul-2002		5.250

		9:00		15-Jul-2002		5.125

				16-Jul-2002		5.125

				17-Jul-2002		5.125

				18-Jul-2002		5.125

				19-Jul-2002		5.125

				20-Jul-2002		5.125

				21-Jul-2002		5.125

				22-Jul-2002		5.125

				23-Jul-2002		5.125

				24-Jul-2002		5.125

				25-Jul-2002		5.125

				26-Jul-2002		5.125

				27-Jul-2002		5.125

				28-Jul-2002		5.125

				29-Jul-2002		5.125

				30-Jul-2002		5.125

				31-Jul-2002		5.125

				1-Aug-2002		5.125

				2-Aug-2002		5.000

				3-Aug-2002		5.000

				4-Aug-2002		5.000

				5-Aug-2002		5.000

				6-Aug-2002		4.875

				7-Aug-2002		4.875

				8-Aug-2002		4.875

				9-Aug-2002		4.875

				10-Aug-2002		4.875

				11-Aug-2002		4.875

				12-Aug-2002		4.875

				13-Aug-2002		4.875

				14-Aug-2002		4.875

				15-Aug-2002		4.875

				16-Aug-2002		4.875

				17-Aug-2002		4.875

				18-Aug-2002		4.875

				19-Aug-2002		4.875

				20-Aug-2002		4.875

				21-Aug-2002		4.875

				22-Aug-2002		4.875

				23-Aug-2002		4.875

				24-Aug-2002		4.875

				25-Aug-2002		4.875

				26-Aug-2002		4.875

				27-Aug-2002		4.875

				28-Aug-2002		4.875

				29-Aug-2002		4.875

				30-Aug-2002		4.875

				31-Aug-2002		4.875

				1-Sep-2002		4.875

				2-Sep-2002		4.875

				3-Sep-2002		4.750

				4-Sep-2002		4.750

				5-Sep-2002		4.750

				6-Sep-2002		4.750

				7-Sep-2002		4.750

				8-Sep-2002		4.750

				9-Sep-2002		4.750

				10-Sep-2002		4.625

				11-Sep-2002		4.625

				12-Sep-2002		4.625

				13-Sep-2002		4.625

				14-Sep-2002		4.625

				15-Sep-2002		4.625

				16-Sep-2002		4.625

				17-Sep-2002		4.625

				18-Sep-2002		4.625

				19-Sep-2002		4.625

				20-Sep-2002		4.625

				21-Sep-2002		4.625

				22-Sep-2002		4.625

				23-Sep-2002		4.625

				24-Sep-2002		4.625

				25-Sep-2002		4.625

				26-Sep-2002		4.625

				27-Sep-2002		4.625

				28-Sep-2002		4.625

				29-Sep-2002		4.625

				30-Sep-2002		4.625

				1-Oct-2002		4.625

				2-Oct-2002		4.625

				3-Oct-2002		4.625

				4-Oct-2002		4.625

				5-Oct-2002		4.625

				6-Oct-2002		4.625

				7-Oct-2002		4.625

				8-Oct-2002		4.750

				9-Oct-2002		4.750

				10-Oct-2002		4.750

				11-Oct-2002		4.750

				12-Oct-2002		4.750

				13-Oct-2002		4.750

				14-Oct-2002		4.750

				15-Oct-2002		4.750

				16-Oct-2002		4.750

		11:45		17-Oct-2002		5.000

				18-Oct-2002		5.000

				19-Oct-2002		5.000

				20-Oct-2002		5.000

				21-Oct-2002		4.875

				22-Oct-2002		4.875

				23-Oct-2002		4.875

				24-Oct-2002		4.875

				25-Oct-2002		4.875

				26-Oct-2002		4.875

				27-Oct-2002		4.875

				28-Oct-2002		4.875

				29-Oct-2002		4.875

				30-Oct-2002		4.875

				31-Oct-2002		4.875

				1-Nov-2002		4.875

				2-Nov-2002		4.875

				3-Nov-2002		4.875

				4-Nov-2002		4.875

				5-Nov-2002		4.875

				6-Nov-2002		4.875

				7-Nov-2002		4.875

				8-Nov-2002		4.875

				9-Nov-2002		4.875

				10-Nov-2002		4.875

				11-Nov-2002		4.875

				12-Nov-2002		4.750

				13-Nov-2002		4.750

				14-Nov-2002		4.750

				15-Nov-2002		4.750

				16-Nov-2002		4.750

				17-Nov-2002		4.750

				18-Nov-2002		4.750

				19-Nov-2002		4.875

				20-Nov-2002		4.875

				21-Nov-2002		4.875

				22-Nov-2002		4.875

				23-Nov-2002		4.875

				24-Nov-2002		4.875

				25-Nov-2002		4.875

				26-Nov-2002		4.875

				27-Nov-2002		4.875

				28-Nov-2002		4.875

				29-Nov-2002		4.875

				30-Nov-2002		4.875

				1-Dec-2002		4.875

				2-Dec-2002		4.875

				3-Dec-2002		5.000

				4-Dec-2002		5.000

				5-Dec-2002		5.000

				6-Dec-2002		5.000

				7-Dec-2002		5.000

				8-Dec-2002		5.000

				9-Dec-2002		5.000

				10-Dec-2002		4.875

				11-Dec-2002		4.875

				12-Dec-2002		4.875

				13-Dec-2002		4.875

				14-Dec-2002		4.875

				15-Dec-2002		4.875

				16-Dec-2002		4.875

				17-Dec-2002		4.750

				18-Dec-2002		4.750

				19-Dec-2002		4.750

				20-Dec-2002		4.750

				21-Dec-2002		4.750

				22-Dec-2002		4.750

				23-Dec-2002		4.750

				24-Dec-2002		4.750

				25-Dec-2002		4.750

				26-Dec-2002		4.750

				27-Dec-2002		4.750

				28-Dec-2002		4.750

				29-Dec-2002		4.750

				30-Dec-2002		4.750

				31-Dec-2002		4.750

				1-Jan-2003		4.750

				2-Jan-2003		4.750

				3-Jan-2003		4.750

				4-Jan-2003		4.750

				5-Jan-2003		4.750

				6-Jan-2003		4.750

				7-Jan-2003		4.750

				8-Jan-2003		4.750

				9-Jan-2003		4.750

				10-Jan-2003		4.750

				11-Jan-2003		4.750

				12-Jan-2003		4.750

				13-Jan-2003		4.750

				14-Jan-2003		4.750

				15-Jan-2003		4.750

				16-Jan-2003		4.750

				17-Jan-2003		4.750

				18-Jan-2003		4.750

				19-Jan-2003		4.750

				20-Jan-2003		4.750

				21-Jan-2003		4.625

				22-Jan-2003		4.625

				23-Jan-2003		4.625

				24-Jan-2003		4.625

				25-Jan-2003		4.625

				26-Jan-2003		4.625

				27-Jan-2003		4.500

				28-Jan-2003		4.500

				29-Jan-2003		4.500

				30-Jan-2003		4.500

				31-Jan-2003		4.500

				1-Feb-2003		4.500

				2-Feb-2003		4.500

				3-Feb-2003		4.500

				4-Feb-2003		4.625

				5-Feb-2003		4.625

				6-Feb-2003		4.625

				7-Feb-2003		4.500

				8-Feb-2003		4.500

				9-Feb-2003		4.500

				10-Feb-2003		4.500

				11-Feb-2003		4.625

				12-Feb-2003		4.625

				13-Feb-2003		4.625

				14-Feb-2003		4.625

				15-Feb-2003		4.625

				16-Feb-2003		4.625

				17-Feb-2003		4.625

				18-Feb-2003		4.625

				19-Feb-2003		4.625

				20-Feb-2003		4.625

				21-Feb-2003		4.625

				22-Feb-2003		4.625

				23-Feb-2003		4.625

				24-Feb-2003		4.625

				25-Feb-2003		4.625

				26-Feb-2003		4.625

				27-Feb-2003		4.625

				28-Feb-2003		4.625

				1-Mar-2003		4.625

				2-Mar-2003		4.625

				3-Mar-2003		4.625

				4-Mar-2003		4.55

				5-Mar-2003		4.55

				6-Mar-2003		4.55

				7-Mar-2003		4.55

				8-Mar-2003		4.55

				9-Mar-2003		4.55

				10-Mar-2003		4.50

				11-Mar-2003		4.50

				12-Mar-2003		4.45

				13-Mar-2003		4.50

				14-Mar-2003		4.60

				15-Mar-2003		4.60

				16-Mar-2003		4.60

				17-Mar-2003		4.65

				18-Mar-2003		4.80

				19-Mar-2003		4.75

				20-Mar-2003		4.85

				21-Mar-2003		4.85

				22-Mar-2003		4.85

				23-Mar-2003		4.85

				24-Mar-2003		4.90

				25-Mar-2003		4.85

				26-Mar-2003		4.80

				27-Mar-2003		4.85

				28-Mar-2003		4.80

				29-Mar-2003		4.80

				30-Mar-2003		4.80

				31-Mar-2003		4.80
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£10m @ 4.625%

£4m @ 5.125%

£10m @ 4.625%

Public Works Loan Board

Date

Interest Rate %

Public Works Loan Board
Rates of Interest to Local Authorities
15 - 20 Year Loans
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20-25yr

				Date of		20 to 25

				Change

				4/1/02		5.375

				4/2/02		5.375

				4/3/02		5.375

				4/4/02		5.375

				4/5/02		5.375

				4/6/02		5.375

				4/7/02		5.375

				4/8/02		5.375

				4/9/02		5.250

				4/10/02		5.250

				4/11/02		5.250

				4/12/02		5.250

				4/13/02		5.250

				4/14/02		5.250

				4/15/02		5.250

				4/16/02		5.250

				4/17/02		5.250

				4/18/02		5.250

				4/19/02		5.250

				4/20/02		5.250

				4/21/02		5.250

				4/22/02		5.250

				4/23/02		5.375

				4/24/02		5.375

				4/25/02		5.375

				4/26/02		5.375

				4/27/02		5.375

				4/28/02		5.375

				4/29/02		5.375

				4/30/02		5.250

				5/1/02		5.250

				5/2/02		5.250

				5/3/02		5.250

				5/4/02		5.250

				5/5/02		5.250

				5/6/02		5.250

				5/7/02		5.250

				5/8/02		5.250

				5/9/02		5.250

				5/10/02		5.250

				5/11/02		5.250

				5/12/02		5.250

				5/13/02		5.250

				5/14/02		5.375

				5/15/02		5.375

				5/16/02		5.375

				5/17/02		5.375

				5/18/02		5.375

				5/19/02		5.375

				5/20/02		5.375

				5/21/02		5.375

				5/22/02		5.375

				5/23/02		5.375

				5/24/02		5.375

				5/25/02		5.375

				5/26/02		5.375

				5/27/02		5.375

				5/28/02		5.375

				5/29/02		5.375

				5/30/02		5.375

				5/31/02		5.375

				6/1/02		5.375

				6/2/02		5.375

				6/3/02		5.375

				6/4/02		5.375

				6/5/02		5.375

				6/6/02		5.375

				6/7/02		5.375

				6/8/02		5.375

				6/9/02		5.375

				6/10/02		5.375

				6/11/02		5.375

				6/12/02		5.375

				6/13/02		5.375

				6/14/02		5.375

				6/15/02		5.375

				6/16/02		5.375

				6/17/02		5.375

				6/18/02		5.125

				6/19/02		5.125

				6/20/02		5.125

				6/21/02		5.125

				6/22/02		5.125

				6/23/02		5.125

				6/24/02		5.125

				6/25/02		5.125

				6/26/02		5.125

				6/27/02		5.125

				6/28/02		5.125

				6/29/02		5.125

				6/30/02		5.125

				7/1/02		5.125

				7/2/02		5.125

				7/3/02		5.125

				7/4/02		5.125

				7/5/02		5.125

				7/6/02		5.125

				7/7/02		5.125

				7/8/02		5.125

				7/9/02		5.250

				7/10/02		5.250

				7/11/02		5.250

				7/12/02		5.250

				7/13/02		5.250

				7/14/02		5.250

				7/15/02		5.125

				7/16/02		5.000

				7/17/02		5.000

				7/18/02		5.000

				7/19/02		5.000

				7/20/02		5.000

				7/21/02		5.000

				7/22/02		5.000

				7/23/02		5.000

				7/24/02		5.000

				7/25/02		5.000

				7/26/02		5.000

				7/27/02		5.000

				7/28/02		5.000

				7/29/02		5.000

				7/30/02		5.000

				7/31/02		5.000

				8/1/02		5.000

				8/2/02		5.000

				8/3/02		5.000

				8/4/02		5.000

				8/5/02		5.000

				8/6/02		4.875

				8/7/02		4.875

				8/8/02		4.875

				8/9/02		4.875

				8/10/02		4.875

				8/11/02		4.875

				8/12/02		4.875

				8/13/02		4.750

				8/14/02		4.750

				8/15/02		4.750

				8/16/02		4.750

				8/17/02		4.750

				8/18/02		4.750

				8/19/02		4.750

				8/20/02		4.750

				8/21/02		4.750

				8/22/02		4.750

				8/23/02		4.750

				8/24/02		4.750

				8/25/02		4.750

				8/26/02		4.750

				8/27/02		4.750

				8/28/02		4.875

				8/29/02		4.875

				8/30/02		4.875

				8/31/02		4.875

				9/1/02		4.875

				9/2/02		4.875

				9/3/02		4.750

				9/4/02		4.750

				9/5/02		4.750

				9/6/02		4.750

				9/7/02		4.750

				9/8/02		4.750

				9/9/02		4.750

				9/10/02		4.625

				9/11/02		4.625

				9/12/02		4.625

				9/13/02		4.625

				9/14/02		4.625

				9/15/02		4.625

				9/16/02		4.625

				9/17/02		4.625

				9/18/02		4.625

				9/19/02		4.625

				9/20/02		4.625

				9/21/02		4.625

				9/22/02		4.625

				9/23/02		4.625

				9/24/02		4.625

				9/25/02		4.625

				9/26/02		4.625

				9/27/02		4.625

				9/28/02		4.625

				9/29/02		4.625

				9/30/02		4.625

				10/1/02		4.625

				10/2/02		4.625

				10/3/02		4.625

				10/4/02		4.625

				10/5/02		4.625

				10/6/02		4.625

				10/7/02		4.625

				10/8/02		4.625

				10/9/02		4.625

				10/10/02		4.625

				10/11/02		4.625

				10/12/02		4.625

				10/13/02		4.625

				10/14/02		4.625

				10/15/02		4.750

				10/16/02		4.750

				10/17/02		4.875

				10/18/02		4.875

				10/19/02		4.875

				10/20/02		4.875

				10/21/02		4.875

				10/22/02		4.875

				10/23/02		4.875

				10/24/02		4.875

				10/25/02		4.875

				10/26/02		4.875

				10/27/02		4.875

				10/28/02		4.875

				10/29/02		4.875

				10/30/02		4.875

				10/31/02		4.875

				11/1/02		4.875

				11/2/02		4.875

				11/3/02		4.875

				11/4/02		4.875

				11/5/02		4.875

				11/6/02		4.875

				11/7/02		4.875

				11/8/02		4.875

				11/9/02		4.875

				11/10/02		4.875

				11/11/02		4.875

				11/12/02		4.750

				11/13/02		4.750

				11/14/02		4.750

				11/15/02		4.750

				11/16/02		4.750

				11/17/02		4.750

				11/18/02		4.750

				11/19/02		4.750

				11/20/02		4.750

				11/21/02		4.750

				11/22/02		4.750

				11/23/02		4.750

				11/24/02		4.750

				11/25/02		4.750

				11/26/02		4.875

				11/27/02		4.875

				11/28/02		4.875

				11/29/02		4.875

				11/30/02		4.875

				12/1/02		4.875

				12/2/02		4.875

				12/3/02		5.000

				12/4/02		5.000

				12/5/02		5.000

				12/6/02		5.000

				12/7/02		5.000

				12/8/02		5.000

				12/9/02		5.000

				12/10/02		4.750

				12/11/02		4.750

				12/12/02		4.750

				12/13/02		4.750

				12/14/02		4.750

				12/15/02		4.750

				12/16/02		4.750

				12/17/02		4.750

				12/18/02		4.750

				12/19/02		4.750

				12/20/02		4.750

				12/21/02		4.750

				12/22/02		4.750

				12/23/02		4.750

				12/24/02		4.750

				12/25/02		4.750

				12/26/02		4.750

				12/27/02		4.750

				12/28/02		4.750

				12/29/02		4.750

				12/30/02		4.750

				12/31/02		4.750

				1/1/03		4.750

				1/2/03		4.750

				1/3/03		4.750

				1/4/03		4.750

				1/5/03		4.750

				1/6/03		4.750

				1/7/03		4.750

				1/8/03		4.750

				1/9/03		4.750

				1/10/03		4.750

				1/11/03		4.750

				1/12/03		4.750

				1/13/03		4.750

				1/14/03		4.750

				1/15/03		4.750

				1/16/03		4.750

				1/17/03		4.750

				1/18/03		4.750

				1/19/03		4.750

				1/20/03		4.750

				1/21/03		4.625

				1/22/03		4.625

				1/23/03		4.625

				1/24/03		4.625

				1/25/03		4.625

				1/26/03		4.625

				1/27/03		4.500

				1/28/03		4.500

				1/29/03		4.500

				1/30/03		4.500

				1/31/03		4.500

				2/1/03		4.500

				2/2/03		4.500

				2/3/03		4.500

				2/4/03		4.625

				2/5/03		4.625

				2/6/03		4.625

				2/7/03		4.500

				2/8/03		4.500

				2/9/03		4.500

				2/10/03		4.500

				2/11/03		4.625

				2/12/03		4.625

				2/13/03		4.625

				2/14/03		4.625

				2/15/03		4.625

				2/16/03		4.625

				2/17/03		4.625

				2/18/03		4.625

				2/19/03		4.625

				2/20/03		4.625

				2/21/03		4.625

				2/22/03		4.625

				2/23/03		4.625

				2/24/03		4.625

				2/25/03		4.625

				2/26/03		4.625

				2/27/03		4.625

				2/28/03		4.625

				3/1/03		4.625

				3/2/03		4.625

				3/3/03		4.625

				3/4/03		4.55

				3/5/03		4.55

				3/6/03		4.55

				3/7/03		4.55

				3/8/03		4.55

				3/9/03		4.55

				3/10/03		4.50

				3/11/03		4.50

				3/12/03		4.45

				3/13/03		4.50

				3/14/03		4.60

				3/15/03		4.60

				3/16/03		4.60

				3/17/03		4.65

				3/18/03		4.80

				3/19/03		4.75

				3/20/03		4.85

				3/21/03		4.85

				3/22/03		4.85

				3/23/03		4.85

				3/24/03		4.90

				3/25/03		4.80

				3/26/03		4.80

				3/27/03		4.85

				3/28/03		4.80

				3/29/03		4.80

				3/30/03		4.80

				3/31/03		4.80

		9:00

		11:45
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£4m @ 4.625%

£4m @ 4.625%

£4m @ 4.5%

Public Works Loan Board

Date

Interest Rate %

Public Works Loan Board
Rates of Interest to Local Authorities
20 - 25 Year Loans
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£10m @ 4.625%

£4m @ 5.125%

£10m @ 4.625%

Public Works Loan Board

Date

Interest Rate %

Public Works Loan Board
Rates of Interest to Local Authorities
15 - 20 Year Loans
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base data

						NLF / PWLB 'LOWER' QUOTA MATURITY RATES FROM 1 APRIL 2002

						Period for repayments (years)

				Date of		1		1 1/2		2		2 1/2		3		3 1/2		4		4 1/2		5		5 to 6		6 to 7		7 to 8		8 to 9		9 to 10		10 to 15		15 to 20		20 to 25		Over 25

				Change

				1 April 2002		5.000		5.125		5.250		5.375		5.375		5.500		5.500		5.625		5.625		5.625		5.625		5.625		5.625		5.500		5.500		5.500		5.375		5.375

				3 April 2002		5.000		5.125		5.250		5.375		5.375		5.500		5.500		5.500		5.500		5.625		5.625		5.625		5.625		5.500		5.500		5.500		5.375		5.375

				9 April 2002		4.875		5.000		5.125		5.125		5.250		5.375		5.375		5.375		5.375		5.500		5.500		5.500		5.500		5.500		5.500		5.375		5.250		5.250

				16 April 2002		4.875		4.875		5.000		5.125		5.125		5.250		5.250		5.375		5.375		5.375		5.375		5.375		5.375		5.375		5.375		5.375		5.250		5.250

				23 April 2002		4.750		4.875		5.000		5.125		5.250		5.250		5.375		5.375		5.375		5.500		5.500		5.500		5.500		5.500		5.500		5.375		5.375		5.375

				30 April 2002		4.750		4.875		5.000		5.125		5.125		5.250		5.250		5.375		5.375		5.375		5.500		5.500		5.500		5.500		5.375		5.375		5.250		5.250

				8 May 2002		4.750		4.875		5.000		5.000		5.125		5.250		5.250		5.375		5.375		5.375		5.375		5.375		5.375		5.375		5.375		5.375		5.250		5.250

				14 May 2002		4.750		4.875		5.000		5.125		5.250		5.250		5.375		5.375		5.500		5.500		5.500		5.500		5.500		5.500		5.500		5.500		5.375		5.375

				21 May 2002		4.875		5.000		5.125		5.250		5.250		5.375		5.375		5.375		5.500		5.500		5.500		5.500		5.500		5.500		5.500		5.500		5.375		5.375

				28 May 2002		4.750		4.875		5.000		5.125		5.250		5.375		5.375		5.375		5.500		5.500		5.500		5.500		5.500		5.500		5.500		5.500		5.375		5.375

				6 June 2002		4.875		4.875		5.000		5.125		5.250		5.250		5.250		5.375		5.375		5.375		5.500		5.500		5.500		5.500		5.500		5.375		5.375		5.375

				11 June 2002		4.750		4.875		5.000		5.125		5.125		5.250		5.250		5.375		5.375		5.375		5.375		5.375		5.375		5.375		5.375		5.375		5.375		5.375

				18 June 2002		4.750		4.875		5.000		5.000		5.125		5.125		5.125		5.250		5.250		5.250		5.250		5.250		5.250		5.250		5.250		5.250		5.125		5.125

				25 June 2002		4.625		4.750		4.875		4.875		5.000		5.125		5.125		5.125		5.125		5.250		5.250		5.250		5.250		5.250		5.250		5.125		5.125		5.125

				2 July 2002		4.625		4.750		4.875		5.000		5.000		5.125		5.125		5.250		5.250		5.250		5.250		5.250		5.250		5.250		5.250		5.125		5.125		5.125

				9 July 2002		4.625		4.750		4.875		5.000		5.125		5.125		5.250		5.250		5.250		5.375		5.375		5.375		5.375		5.375		5.375		5.250		5.250		5.250

		9:00		15 July 2002		4.500		4.625		4.750		4.875		4.875		5.000		5.000		5.125		5.125		5.125		5.125		5.125		5.125		5.125		5.125		5.125		5.125		5.125

				16 July 2002		4.375		4.500		4.625		4.750		4.875		5.000		5.000		5.000		5.125		5.125		5.125		5.125		5.125		5.125		5.125		5.125		5.000		5.000

				23 July 2002		4.250		4.375		4.500		4.625		4.750		4.875		4.875		5.000		5.000		5.000		5.125		5.125		5.125		5.125		5.125		5.125		5.000		5.000

				30 July 2002		4.125		4.375		4.500		4.625		4.750		4.750		4.875		4.875		5.000		5.000		5.125		5.125		5.125		5.125		5.125		5.125		5.000		5.000

				2 August 2002		4.000		4.125		4.250		4.375		4.500		4.625		4.750		4.750		4.875		4.875		5.000		5.000		5.000		5.000		5.000		5.000		5.000		5.000

				6 August 2002		3.875		4.000		4.125		4.250		4.375		4.500		4.500		4.625		4.625		4.750		4.750		4.875		4.875		4.875		4.875		4.875		4.875		4.875

				13 August 2002		3.875		4.125		4.250		4.375		4.500		4.500		4.625		4.625		4.750		4.750		4.750		4.750		4.875		4.875		4.875		4.875		4.750		4.750

				20 August 2002		4.125		4.250		4.375		4.500		4.625		4.625		4.750		4.750		4.875		4.875		4.875		4.875		4.875		4.875		4.875		4.875		4.750		4.750

				28 August 2002		4.000		4.250		4.375		4.500		4.500		4.625		4.750		4.750		4.750		4.875		4.875		4.875		4.875		4.875		4.875		4.875		4.875		4.875

				3 September 2002		3.875		4.000		4.125		4.250		4.375		4.500		4.500		4.625		4.625		4.750		4.750		4.750		4.750		4.750		4.750		4.750		4.750		4.750

				10 September 2002		3.875		4.000		4.125		4.250		4.375		4.375		4.500		4.500		4.500		4.625		4.625		4.625		4.625		4.625		4.625		4.625		4.625		4.625

				17 September 2002		4.000		4.000		4.125		4.250		4.375		4.375		4.500		4.500		4.500		4.625		4.625		4.625		4.625		4.625		4.625		4.625		4.625		4.625

				24 September 2002		3.750		3.875		4.000		4.125		4.125		4.250		4.250		4.375		4.375		4.500		4.500		4.625		4.625		4.625		4.625		4.625		4.625		4.625

				1 October 2002		3.750		3.875		3.875		4.000		4.125		4.125		4.250		4.375		4.375		4.500		4.500		4.500		4.625		4.625		4.625		4.625		4.625		4.625

				8 October 2002		3.750		3.875		4.000		4.125		4.125		4.250		4.375		4.375		4.375		4.500		4.500		4.625		4.625		4.625		4.750		4.750		4.625		4.625

				15 October 2002		3.875		4.000		4.125		4.250		4.250		4.375		4.500		4.500		4.625		4.625		4.625		4.750		4.750		4.750		4.750		4.750		4.750		4.750

		11:45		17 October 2002		4.125		4.125		4.250		4.375		4.500		4.625		4.625		4.750		4.750		4.875		4.875		4.875		4.875		4.875		5.000		5.000		4.875		4.875

				22 October 2002		4.000		4.125		4.250		4.375		4.375		4.500		4.625		4.625		4.750		4.750		4.750		4.875		4.875		4.875		4.875		4.875		4.875		4.875

				29 October 2002		3.875		4.000		4.125		4.125		4.250		4.375		4.500		4.500		4.625		4.750		4.750		4.750		4.875		4.875		4.875		4.875		4.875		4.875

				5 November 2002		3.875		4.000		4.125		4.250		4.250		4.375		4.500		4.500		4.625		4.625		4.750		4.750		4.875		4.875		4.875		4.875		4.875		4.875

				12 November 2002		3.875		4.000		4.125		4.125		4.250		4.375		4.375		4.500		4.500		4.625		4.625		4.625		4.750		4.750		4.750		4.750		4.750		4.750

				19 November 2002		4.000		4.125		4.125		4.250		4.375		4.375		4.500		4.500		4.500		4.625		4.625		4.750		4.750		4.750		4.875		4.875		4.750		4.750

				26 November 2002		4.125		4.125		4.250		4.375		4.375		4.500		4.500		4.625		4.625		4.750		4.750		4.750		4.875		4.875		4.875		4.875		4.875		4.875

				3 December 2002		4.125		4.250		4.375		4.500		4.500		4.625		4.625		4.750		4.750		4.875		4.875		4.875		4.875		4.875		5.000		5.000		5.000		5.000

				10 December 2002		4.000		4.125		4.250		4.250		4.375		4.375		4.500		4.500		4.625		4.625		4.625		4.750		4.750		4.750		4.875		4.875		4.750		4.750

				17 December 2002		4.000		4.125		4.125		4.250		4.250		4.375		4.375		4.500		4.500		4.625		4.625		4.625		4.750		4.750		4.750		4.750		4.750		4.750

				24 December 2002		4.000		4.000		4.125		4.250		4.250		4.375		4.375		4.375		4.500		4.500		4.625		4.625		4.625		4.750		4.750		4.750		4.750		4.750

				31 December 2002		3.875		4.000		4.000		4.125		4.125		4.250		4.250		4.375		4.375		4.500		4.500		4.500		4.625		4.625		4.750		4.750		4.750		4.750

				7 January 2003		3.875		4.000		4.125		4.125		4.250		4.250		4.375		4.375		4.500		4.500		4.625		4.625		4.625		4.750		4.750		4.750		4.750		4.750

				14 January 2003		3.875		4.000		4.000		4.125		4.250		4.250		4.375		4.375		4.500		4.500		4.625		4.625		4.625		4.625		4.750		4.750		4.750		4.750

				21 January 2003		3.875		3.875		4.000		4.000		4.125		4.125		4.250		4.250		4.375		4.375		4.500		4.500		4.500		4.500		4.625		4.625		4.625		4.625

				27 January 2003		3.750		3.875		3.875		4.000		4.000		4.125		4.125		4.125		4.250		4.250		4.375		4.375		4.375		4.500		4.500		4.500		4.500		4.500

				28 January 2003		3.750		3.875		3.875		4.000		4.000		4.125		4.125		4.125		4.250		4.250		4.375		4.375		4.375		4.375		4.500		4.500		4.500		4.500

				4 February 2003		3.750		3.875		3.875		4.000		4.000		4.125		4.125		4.250		4.250		4.375		4.375		4.500		4.500		4.500		4.625		4.625		4.625		4.625

				7 February 2003		3.500		3.625		3.750		3.750		3.875		3.875		4.000		4.000		4.125		4.250		4.250		4.375		4.375		4.375		4.500		4.500		4.500		4.500

				11 February 2003		3.500		3.625		3.625		3.750		3.750		3.875		4.000		4.000		4.125		4.125		4.250		4.375		4.375		4.375		4.500		4.625		4.625		4.625

				18 February 2003		3.500		3.625		3.625		3.750		3.750		3.875		4.000		4.000		4.125		4.125		4.250		4.375		4.375		4.375		4.500		4.625		4.625		4.625

				25 February 2003		3.375		3.500		3.500		3.625		3.750		3.750		3.875		4.000		4.000		4.125		4.250		4.250		4.375		4.375		4.500		4.625		4.625		4.625

				4 March 2003		3.30		3.35		3.45		3.50		3.60		3.70		3.75		3.85		3.90		4.00		4.10		4.20		4.25		4.30		4.50		4.55		4.55		4.55

				5 March 2003		3.30		3.35		3.45		3.50		3.60		3.65		3.75		3.80		3.90		4.00		4.10		4.20		4.25		4.30		4.50		4.55		4.55		4.55

				6 March 2003		3.30		3.35		3.40		3.50		3.55		3.65		3.75		3.80		3.90		4.00		4.10		4.20		4.25		4.30		4.50		4.55		4.55		4.55

				7 March 2003		3.30		3.35		3.40		3.50		3.55		3.65		3.75		3.80		3.90		4.00		4.10		4.20		4.25		4.30		4.50		4.55		4.55		4.55

				10 March 2003		3.25		3.30		3.40		3.45		3.55		3.60		3.70		3.75		3.85		3.95		4.05		4.15		4.20		4.25		4.45		4.50		4.50		4.50

				11 March 2003		3.25		3.30		3.35		3.40		3.50		3.60		3.65		3.75		3.80		3.95		4.00		4.10		4.15		4.20		4.45		4.50		4.50		4.50

				12 March 2003		3.25		3.30		3.35		3.40		3.50		3.60		3.65		3.75		3.80		3.95		4.00		4.10		4.15		4.20		4.40		4.45		4.45		4.45

				13 March 2003		3.25		3.30		3.35		3.45		3.50		3.60		3.70		3.75		3.85		3.95		4.05		4.10		4.20		4.25		4.45		4.50		4.50		4.50

				14 March 2003		3.45		3.50		3.55		3.60		3.70		3.80		3.85		3.95		4.00		4.10		4.20		4.25		4.35		4.40		4.55		4.60		4.60		4.60

				17 March 2003		3.45		3.50		3.60		3.70		3.75		3.85		3.95		4.00		4.05		4.20		4.25		4.35		4.40		4.45		4.60		4.65		4.65		4.65

				18 March 2003		3.50		3.60		3.70		3.80		3.90		3.95		4.05		4.15		4.20		4.30		4.40		4.45		4.55		4.60		4.75		4.80		4.80		4.80

				19 March 2003		3.50		3.60		3.70		3.80		3.90		4.00		4.10		4.15		4.25		4.35		4.40		4.45		4.50		4.55		4.75		4.75		4.75		4.75

				20 March 2003		3.65		3.75		3.90		4.00		4.10		4.20		4.25		4.30		4.40		4.45		4.55		4.60		4.65		4.65		4.85		4.85		4.85		4.85

				21 March 2003		3.65		3.75		3.90		4.00		4.10		4.20		4.25		4.30		4.35		4.45		4.50		4.60		4.60		4.65		4.80		4.85		4.85		4.85

				24 March 2003		3.65		3.80		3.95		4.05		4.15		4.25		4.30		4.40		4.45		4.50		4.60		4.65		4.70		4.75		4.90		4.90		4.90		4.90

				25 March 2003		3.60		3.75		3.85		4.00		4.10		4.15		4.25		4.30		4.35		4.45		4.50		4.55		4.60		4.65		4.80		4.85		4.80		4.80

				26 March 2003		3.60		3.70		3.85		3.95		4.05		4.10		4.20		4.25		4.30		4.40		4.50		4.55		4.60		4.65		4.80		4.80		4.80		4.80

				27 March 2003		3.60		3.70		3.85		3.95		4.05		4.10		4.20		4.25		4.30		4.40		4.50		4.55		4.60		4.65		4.80		4.85		4.85		4.85

				28 March 2003		3.55		3.65		3.80		3.90		4.00		4.05		4.15		4.20		4.25		4.35		4.40		4.50		4.55		4.60		4.75		4.80		4.80		4.80

				31 March 2003		3.50		3.60		3.75		3.85		3.95		4.05		4.10		4.15		4.20		4.30		4.40		4.45		4.50		4.55		4.75		4.80		4.80		4.80





5yr

				Date of		5

				Change

				4/1/02		5.625

				4/2/02		5.625

				4/3/02		5.500

				4/4/02		5.500

				4/5/02		5.500

				4/6/02		5.500

				4/7/02		5.500

				4/8/02		5.500

				4/9/02		5.375

				4/10/02		5.375

				4/11/02		5.375

				4/12/02		5.375

				4/13/02		5.375

				4/14/02		5.375

				4/15/02		5.375

				4/16/02		5.375

				4/17/02		5.375

				4/18/02		5.375

				4/19/02		5.375

				4/20/02		5.375

				4/21/02		5.375

				4/22/02		5.375

				4/23/02		5.375

				4/24/02		5.375

				4/25/02		5.375

				4/26/02		5.375

				4/27/02		5.375

				4/28/02		5.375

				4/29/02		5.375

				4/30/02		5.375

				5/1/02		5.375

				5/2/02		5.375

				5/3/02		5.375

				5/4/02		5.375

				5/5/02		5.375

				5/6/02		5.375

				5/7/02		5.375

				5/8/02		5.375

				5/9/02		5.375

				5/10/02		5.375

				5/11/02		5.375

				5/12/02		5.375

				5/13/02		5.375

				5/14/02		5.500

				5/15/02		5.500

				5/16/02		5.500

				5/17/02		5.500

				5/18/02		5.500

				5/19/02		5.500

				5/20/02		5.500

				5/21/02		5.500

				5/22/02		5.500

				5/23/02		5.500

				5/24/02		5.500

				5/25/02		5.500

				5/26/02		5.500

				5/27/02		5.500

				5/28/02		5.500

				5/29/02		5.500

				5/30/02		5.500

				5/31/02		5.500

				6/1/02		5.500

				6/2/02		5.500

				6/3/02		5.500

				6/4/02		5.500

				6/5/02		5.500

				6/6/02		5.375

				6/7/02		5.375

				6/8/02		5.375

				6/9/02		5.375

				6/10/02		5.375

				6/11/02		5.375

				6/12/02		5.375

				6/13/02		5.375

				6/14/02		5.375

				6/15/02		5.375

				6/16/02		5.375

				6/17/02		5.375

				6/18/02		5.250

				6/19/02		5.250

				6/20/02		5.250

				6/21/02		5.250

				6/22/02		5.250

				6/23/02		5.250

				6/24/02		5.250

				6/25/02		5.125

				6/26/02		5.125

				6/27/02		5.125

				6/28/02		5.125

				6/29/02		5.125

				6/30/02		5.125

				7/1/02		5.125

				7/2/02		5.250

				7/3/02		5.250

				7/4/02		5.250

				7/5/02		5.250

				7/6/02		5.250

				7/7/02		5.250

				7/8/02		5.250

				7/9/02		5.250

				7/10/02		5.250

				7/11/02		5.250

				7/12/02		5.250

				7/13/02		5.250

				7/14/02		5.250

				7/15/02		5.125

				7/16/02		5.125

				7/17/02		5.125

				7/18/02		5.125

				7/19/02		5.125

				7/20/02		5.125

				7/21/02		5.125

				7/22/02		5.125

				7/23/02		5.000

				7/24/02		5.000

				7/25/02		5.000

				7/26/02		5.000

				7/27/02		5.000

				7/28/02		5.000

				7/29/02		5.000

				7/30/02		5.000

				7/31/02		5.000

				8/1/02		5.000

				8/2/02		4.875

				8/3/02		4.875

				8/4/02		4.875

				8/5/02		4.875

				8/6/02		4.625

				8/7/02		4.625

				8/8/02		4.625

				8/9/02		4.625

				8/10/02		4.625

				8/11/02		4.625

				8/12/02		4.625

				8/13/02		4.750

				8/14/02		4.750

				8/15/02		4.750

				8/16/02		4.750

				8/17/02		4.750

				8/18/02		4.750

				8/19/02		4.750

				8/20/02		4.875

				8/21/02		4.875

				8/22/02		4.875

				8/23/02		4.875

				8/24/02		4.875

				8/25/02		4.875

				8/26/02		4.875

				8/27/02		4.875

				8/28/02		4.750

				8/29/02		4.750

				8/30/02		4.750

				8/31/02		4.750

				9/1/02		4.750

				9/2/02		4.750

				9/3/02		4.625

				9/4/02		4.625

				9/5/02		4.625

				9/6/02		4.625

				9/7/02		4.625

				9/8/02		4.625

				9/9/02		4.625

				9/10/02		4.500

				9/11/02		4.500

				9/12/02		4.500

				9/13/02		4.500

				9/14/02		4.500

				9/15/02		4.500

				9/16/02		4.500

				9/17/02		4.500

				9/18/02		4.500

				9/19/02		4.500

				9/20/02		4.500

				9/21/02		4.500

				9/22/02		4.500

				9/23/02		4.500

				9/24/02		4.375

				9/25/02		4.375

				9/26/02		4.375

				9/27/02		4.375

				9/28/02		4.375

				9/29/02		4.375

				9/30/02		4.375

				10/1/02		4.375

				10/2/02		4.375

				10/3/02		4.375

				10/4/02		4.375

				10/5/02		4.375

				10/6/02		4.375

				10/7/02		4.375

				10/8/02		4.375

				10/9/02		4.375

				10/10/02		4.375

				10/11/02		4.375

				10/12/02		4.375

				10/13/02		4.375

				10/14/02		4.375

				10/15/02		4.625

				10/16/02		4.625

				10/17/02		4.750

				10/18/02		4.750

				10/19/02		4.750

				10/20/02		4.750

				10/21/02		4.750

				10/22/02		4.750

				10/23/02		4.750

				10/24/02		4.750

				10/25/02		4.750

				10/26/02		4.750

				10/27/02		4.750

				10/28/02		4.750

				10/29/02		4.625

				10/30/02		4.625

				10/31/02		4.625

				11/1/02		4.625

				11/2/02		4.625

				11/3/02		4.625

				11/4/02		4.625

				11/5/02		4.625

				11/6/02		4.625

				11/7/02		4.625

				11/8/02		4.625

				11/9/02		4.625

				11/10/02		4.625

				11/11/02		4.625

				11/12/02		4.500

				11/13/02		4.500

				11/14/02		4.500

				11/15/02		4.500

				11/16/02		4.500

				11/17/02		4.500

				11/18/02		4.500

				11/19/02		4.500

				11/20/02		4.500

				11/21/02		4.500

				11/22/02		4.500

				11/23/02		4.500

				11/24/02		4.500

				11/25/02		4.500

				11/26/02		4.625

				11/27/02		4.625

				11/28/02		4.625

				11/29/02		4.625

				11/30/02		4.625

				12/1/02		4.625

				12/2/02		4.625

				12/3/02		4.750

				12/4/02		4.750

				12/5/02		4.750

				12/6/02		4.750

				12/7/02		4.750

				12/8/02		4.750

				12/9/02		4.750

				12/10/02		4.625

				12/11/02		4.625

				12/12/02		4.625

				12/13/02		4.625

				12/14/02		4.625

				12/15/02		4.625

				12/16/02		4.625

				12/17/02		4.500

				12/18/02		4.500

				12/19/02		4.500

				12/20/02		4.500

				12/21/02		4.500

				12/22/02		4.500

				12/23/02		4.500

				12/24/02		4.500

				12/25/02		4.500

				12/26/02		4.500

				12/27/02		4.500

				12/28/02		4.500

				12/29/02		4.500

				12/30/02		4.500

				12/31/02		4.375

				1/1/03		4.375

				1/2/03		4.375

				1/3/03		4.375

				1/4/03		4.375

				1/5/03		4.375

				1/6/03		4.375

				1/7/03		4.500

				1/8/03		4.500

				1/9/03		4.500

				1/10/03		4.500

				1/11/03		4.500

				1/12/03		4.500

				1/13/03		4.500

				1/14/03		4.500

				1/15/03		4.500

				1/16/03		4.500

				1/17/03		4.500

				1/18/03		4.500

				1/19/03		4.500

				1/20/03		4.500

				1/21/03		4.375

				1/22/03		4.375

				1/23/03		4.375

				1/24/03		4.375

				1/25/03		4.375

				1/26/03		4.375

				1/27/03		4.250

				1/28/03		4.250

				1/29/03		4.250

				1/30/03		4.250

				1/31/03		4.250

				2/1/03		4.250

				2/2/03		4.250

				2/3/03		4.250

				2/4/03		4.250

				2/5/03		4.250

				2/6/03		4.250

				2/7/03		4.125

				2/8/03		4.125

				2/9/03		4.125

				2/10/03		4.125

				2/11/03		4.125

				2/12/03		4.125

				2/13/03		4.125

				2/14/03		4.125

				2/15/03		4.125

				2/16/03		4.125

				2/17/03		4.125

				2/18/03		4.125

				2/19/03		4.125

				2/20/03		4.125

				2/21/03		4.125

				2/22/03		4.125

				2/23/03		4.125

				2/24/03		4.125

				2/25/03		4.000

				2/26/03		4.000

				2/27/03		4.000

				2/28/03		4.000

				3/1/03		4.000

				3/2/03		4.000

				3/3/03		4.000

				3/4/03		3.90

				3/5/03		3.90

				3/6/03		3.90

				3/7/03		3.90

				3/8/03		3.90

				3/9/03		3.90

				3/10/03		3.85

				3/11/03		3.80

				3/12/03		3.80

				3/13/03		3.85

				3/14/03		4.00

				3/15/03		4.00

				3/16/03		4.00

				3/17/03		4.05

				3/18/03		4.20

				3/19/03		4.25

				3/20/03		4.40

				3/21/03		4.35

				3/22/03		4.35

				3/23/03		4.35

				3/24/03		4.45

				3/25/03		4.35

				3/26/03		4.30

				3/27/03		4.30

				3/28/03		4.25

				3/29/03		4.25

				3/30/03		4.25

				3/31/03		4.20
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£4m @ 4.5%

Public Works Loan Board

Date

Interest Rate %

Public Works Loan Board
Rates of Interest to Local Authorities
5 Year Loans
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5-6yr

				Date of		5 to 6

				Change

				4/1/02		5.625

				4/2/02		5.625

				4/3/02		5.625

				4/4/02		5.625

				4/5/02		5.625

				4/6/02		5.625

				4/7/02		5.625

				4/8/02		5.625

				4/9/02		5.500

				4/10/02		5.500

				4/11/02		5.500

				4/12/02		5.500

				4/13/02		5.500

				4/14/02		5.500

				4/15/02		5.500

				4/16/02		5.375

				4/17/02		5.375

				4/18/02		5.375

				4/19/02		5.375

				4/20/02		5.375

				4/21/02		5.375

				4/22/02		5.375

				4/23/02		5.500

				4/24/02		5.500

				4/25/02		5.500

				4/26/02		5.500

				4/27/02		5.500

				4/28/02		5.500

				4/29/02		5.500

				4/30/02		5.375

				5/1/02		5.375

				5/2/02		5.375

				5/3/02		5.375

				5/4/02		5.375

				5/5/02		5.375

				5/6/02		5.375

				5/7/02		5.375

				5/8/02		5.375

				5/9/02		5.375

				5/10/02		5.375

				5/11/02		5.375

				5/12/02		5.375

				5/13/02		5.375

				5/14/02		5.500

				5/15/02		5.500

				5/16/02		5.500

				5/17/02		5.500

				5/18/02		5.500

				5/19/02		5.500

				5/20/02		5.500

				5/21/02		5.500

				5/22/02		5.500

				5/23/02		5.500

				5/24/02		5.500

				5/25/02		5.500

				5/26/02		5.500

				5/27/02		5.500

				5/28/02		5.500

				5/29/02		5.500

				5/30/02		5.500

				5/31/02		5.500

				6/1/02		5.500

				6/2/02		5.500

				6/3/02		5.500

				6/4/02		5.500

				6/5/02		5.500

				6/6/02		5.375

				6/7/02		5.375

				6/8/02		5.375

				6/9/02		5.375

				6/10/02		5.375

				6/11/02		5.375

				6/12/02		5.375

				6/13/02		5.375

				6/14/02		5.375

				6/15/02		5.375

				6/16/02		5.375

				6/17/02		5.375

				6/18/02		5.250

				6/19/02		5.250

				6/20/02		5.250

				6/21/02		5.250

				6/22/02		5.250

				6/23/02		5.250

				6/24/02		5.250

				6/25/02		5.250

				6/26/02		5.250

				6/27/02		5.250

				6/28/02		5.250

				6/29/02		5.250

				6/30/02		5.250

				7/1/02		5.250

				7/2/02		5.250

				7/3/02		5.250

				7/4/02		5.250

				7/5/02		5.250

				7/6/02		5.250

				7/7/02		5.250

				7/8/02		5.250

				7/9/02		5.375

				7/10/02		5.375

				7/11/02		5.375

				7/12/02		5.375

				7/13/02		5.375

				7/14/02		5.375

				7/15/02		5.125

				7/16/02		5.125

				7/17/02		5.125

				7/18/02		5.125

				7/19/02		5.125

				7/20/02		5.125

				7/21/02		5.125

				7/22/02		5.125

				7/23/02		5.000

				7/24/02		5.000

				7/25/02		5.000

				7/26/02		5.000

				7/27/02		5.000

				7/28/02		5.000

				7/29/02		5.000

				7/30/02		5.000

				7/31/02		5.000

				8/1/02		5.000

				8/2/02		4.875

				8/3/02		4.875

				8/4/02		4.875

				8/5/02		4.875

				8/6/02		4.750

				8/7/02		4.750

				8/8/02		4.750

				8/9/02		4.750

				8/10/02		4.750

				8/11/02		4.750

				8/12/02		4.750

				8/13/02		4.750

				8/14/02		4.750

				8/15/02		4.750

				8/16/02		4.750

				8/17/02		4.750

				8/18/02		4.750

				8/19/02		4.750

				8/20/02		4.875

				8/21/02		4.875

				8/22/02		4.875

				8/23/02		4.875

				8/24/02		4.875

				8/25/02		4.875

				8/26/02		4.875

				8/27/02		4.875

				8/28/02		4.875

				8/29/02		4.875

				8/30/02		4.875

				8/31/02		4.875

				9/1/02		4.875

				9/2/02		4.875

				9/3/02		4.750

				9/4/02		4.750

				9/5/02		4.750

				9/6/02		4.750

				9/7/02		4.750

				9/8/02		4.750

				9/9/02		4.750

				9/10/02		4.625

				9/11/02		4.625

				9/12/02		4.625

				9/13/02		4.625

				9/14/02		4.625

				9/15/02		4.625

				9/16/02		4.625

				9/17/02		4.625

				9/18/02		4.625

				9/19/02		4.625

				9/20/02		4.625

				9/21/02		4.625

				9/22/02		4.625

				9/23/02		4.625

				9/24/02		4.500

				9/25/02		4.500

				9/26/02		4.500

				9/27/02		4.500

				9/28/02		4.500

				9/29/02		4.500

				9/30/02		4.500

				10/1/02		4.500

				10/2/02		4.500

				10/3/02		4.500

				10/4/02		4.500

				10/5/02		4.500

				10/6/02		4.500

				10/7/02		4.500

				10/8/02		4.500

				10/9/02		4.500

				10/10/02		4.500

				10/11/02		4.500

				10/12/02		4.500

				10/13/02		4.500

				10/14/02		4.500

				10/15/02		4.625

				10/16/02		4.875

				10/17/02		4.875

				10/18/02		4.875

				10/19/02		4.875

				10/20/02		4.875

				10/21/02		4.875

				10/22/02		4.750

				10/23/02		4.750

				10/24/02		4.750

				10/25/02		4.750

				10/26/02		4.750

				10/27/02		4.750

				10/28/02		4.750

				10/29/02		4.750

				10/30/02		4.750

				10/31/02		4.750

				11/1/02		4.750

				11/2/02		4.750

				11/3/02		4.750

				11/4/02		4.750

				11/5/02		4.625

				11/6/02		4.625

				11/7/02		4.625

				11/8/02		4.625

				11/9/02		4.625

				11/10/02		4.625

				11/11/02		4.625

				11/12/02		4.625

				11/13/02		4.625

				11/14/02		4.625

				11/15/02		4.625

				11/16/02		4.625

				11/17/02		4.625

				11/18/02		4.625

				11/19/02		4.625

				11/20/02		4.625

				11/21/02		4.625

				11/22/02		4.625

				11/23/02		4.625

				11/24/02		4.625

				11/25/02		4.625

				11/26/02		4.750

				11/27/02		4.750

				11/28/02		4.750

				11/29/02		4.750

				11/30/02		4.750

				12/1/02		4.750

				12/2/02		4.750

				12/3/02		4.875

				12/4/02		4.875

				12/5/02		4.875

				12/6/02		4.875

				12/7/02		4.875

				12/8/02		4.875

				12/9/02		4.875

				12/10/02		4.625

				12/11/02		4.625

				12/12/02		4.625

				12/13/02		4.625

				12/14/02		4.625

				12/15/02		4.625

				12/16/02		4.625

				12/17/02		4.625

				12/18/02		4.625

				12/19/02		4.625

				12/20/02		4.625

				12/21/02		4.625

				12/22/02		4.625

				12/23/02		4.625

				12/24/02		4.500

				12/25/02		4.500

				12/26/02		4.500

				12/27/02		4.500

				12/28/02		4.500

				12/29/02		4.500

				12/30/02		4.500

				12/31/02		4.500

				1/1/03		4.500

				1/2/03		4.500

				1/3/03		4.500

				1/4/03		4.500

				1/5/03		4.500

				1/6/03		4.500

				1/7/03		4.500

				1/8/03		4.500

				1/9/03		4.500

				1/10/03		4.500

				1/11/03		4.500

				1/12/03		4.500

				1/13/03		4.500

				1/14/03		4.500

				1/15/03		4.500

				1/16/03		4.500

				1/17/03		4.500

				1/18/03		4.500

				1/19/03		4.500

				1/20/03		4.500

				1/21/03		4.375

				1/22/03		4.375

				1/23/03		4.375

				1/24/03		4.375

				1/25/03		4.375

				1/26/03		4.375

				1/27/03		4.250

				1/28/03		4.250

				1/29/03		4.250

				1/30/03		4.250

				1/31/03		4.250

				2/1/03		4.250

				2/2/03		4.250

				2/3/03		4.250

				2/4/03		4.375

				2/5/03		4.375

				2/6/03		4.375

				2/7/03		4.250

				2/8/03		4.250

				2/9/03		4.250

				2/10/03		4.250

				2/11/03		4.125

				2/12/03		4.125

				2/13/03		4.125

				2/14/03		4.125

				2/15/03		4.125

				2/16/03		4.125

				2/17/03		4.125

				2/18/03		4.125

				2/19/03		4.125

				2/20/03		4.125

				2/21/03		4.125

				2/22/03		4.125

				2/23/03		4.125

				2/24/03		4.125

				2/25/03		4.125

				2/26/03		4.125

				2/27/03		4.125

				2/28/03		4.125

				3/1/03		4.125

				3/2/03		4.125

				3/3/03		4.125

				3/4/03		4.00

				3/5/03		4.00

				3/6/03		4.00

				3/7/03		4.00

				3/8/03		4.00

				3/9/03		4.00

				3/10/03		3.95

				3/11/03		3.95

				3/12/03		3.95

				3/13/03		3.95

				3/14/03		4.10

				3/15/03		4.10

				3/16/03		4.10

				3/17/03		4.20

				3/18/03		4.30

				3/19/03		4.35

				3/20/03		4.45

				3/21/03		4.45

				3/22/03		4.45

				3/23/03		4.45

				3/24/03		4.50

				3/25/03		4.45

				3/26/03		4.40

				3/27/03		4.40

				3/28/03		4.35

				3/29/03		4.35

				3/30/03		4.35

				3/31/03		4.30

		9:00

		11:45
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£4m @ 4.625%

Public Works Loan Board

Date

Interest Rate %

Public Works Loan Board
Rates of Interest to Local Authorities
5 - 6 Year Loans
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9-10yr

				Date of		9-10

				Change

				4/1/02		5.500

				4/2/02		5.500

				4/3/02		5.500

				4/4/02		5.500

				4/5/02		5.500

				4/6/02		5.500

				4/7/02		5.500

				4/8/02		5.500

				4/9/02		5.500

				4/10/02		5.500

				4/11/02		5.500

				4/12/02		5.500

				4/13/02		5.500

				4/14/02		5.500

				4/15/02		5.500

				4/16/02		5.375

				4/17/02		5.375

				4/18/02		5.375

				4/19/02		5.375

				4/20/02		5.375

				4/21/02		5.375

				4/22/02		5.375

				4/23/02		5.500

				4/24/02		5.500

				4/25/02		5.500

				4/26/02		5.500

				4/27/02		5.500

				4/28/02		5.500

				4/29/02		5.500

				4/30/02		5.500

				5/1/02		5.500

				5/2/02		5.500

				5/3/02		5.500

				5/4/02		5.500

				5/5/02		5.500

				5/6/02		5.500

				5/7/02		5.500

				5/8/02		5.375

				5/9/02		5.375

				5/10/02		5.375

				5/11/02		5.375

				5/12/02		5.375

				5/13/02		5.375

				5/14/02		5.500

				5/15/02		5.500

				5/16/02		5.500

				5/17/02		5.500

				5/18/02		5.500

				5/19/02		5.500

				5/20/02		5.500

				5/21/02		5.500

				5/22/02		5.500

				5/23/02		5.500

				5/24/02		5.500

				5/25/02		5.500

				5/26/02		5.500

				5/27/02		5.500

				5/28/02		5.500

				5/29/02		5.500

				5/30/02		5.500

				5/31/02		5.500

				6/1/02		5.500

				6/2/02		5.500

				6/3/02		5.500

				6/4/02		5.500

				6/5/02		5.500

				6/6/02		5.500

				6/7/02		5.500

				6/8/02		5.500

				6/9/02		5.500

				6/10/02		5.500

				6/11/02		5.375

				6/12/02		5.375

				6/13/02		5.375

				6/14/02		5.375

				6/15/02		5.375

				6/16/02		5.375

				6/17/02		5.375

				6/18/02		5.250

				6/19/02		5.250

				6/20/02		5.250

				6/21/02		5.250

				6/22/02		5.250

				6/23/02		5.250

				6/24/02		5.250

				6/25/02		5.250

				6/26/02		5.250

				6/27/02		5.250

				6/28/02		5.250

				6/29/02		5.250

				6/30/02		5.250

				7/1/02		5.250

				7/2/02		5.250

				7/3/02		5.250

				7/4/02		5.250

				7/5/02		5.250

				7/6/02		5.250

				7/7/02		5.250

				7/8/02		5.250

				7/9/02		5.375

				7/10/02		5.375

				7/11/02		5.375

				7/12/02		5.375

				7/13/02		5.375

				7/14/02		5.375

				7/15/02		5.125

				7/16/02		5.125

				7/17/02		5.125

				7/18/02		5.125

				7/19/02		5.125

				7/20/02		5.125

				7/21/02		5.125

				7/22/02		5.125

				7/23/02		5.125

				7/24/02		5.125

				7/25/02		5.125

				7/26/02		5.125

				7/27/02		5.125

				7/28/02		5.125

				7/29/02		5.125

				7/30/02		5.125

				7/31/02		5.125

				8/1/02		5.125

				8/2/02		5.000

				8/3/02		5.000

				8/4/02		5.000

				8/5/02		5.000

				8/6/02		4.875

				8/7/02		4.875

				8/8/02		4.875

				8/9/02		4.875

				8/10/02		4.875

				8/11/02		4.875

				8/12/02		4.875

				8/13/02		4.875

				8/14/02		4.875

				8/15/02		4.875

				8/16/02		4.875

				8/17/02		4.875

				8/18/02		4.875

				8/19/02		4.875

				8/20/02		4.875

				8/21/02		4.875

				8/22/02		4.875

				8/23/02		4.875

				8/24/02		4.875

				8/25/02		4.875

				8/26/02		4.875

				8/27/02		4.875

				8/28/02		4.875

				8/29/02		4.875

				8/30/02		4.875

				8/31/02		4.875

				9/1/02		4.875

				9/2/02		4.875

				9/3/02		4.750

				9/4/02		4.750

				9/5/02		4.750

				9/6/02		4.750

				9/7/02		4.750

				9/8/02		4.750

				9/9/02		4.750

				9/10/02		4.625

				9/11/02		4.625

				9/12/02		4.625

				9/13/02		4.625

				9/14/02		4.625

				9/15/02		4.625

				9/16/02		4.625

				9/17/02		4.625

				9/18/02		4.625

				9/19/02		4.625

				9/20/02		4.625

				9/21/02		4.625

				9/22/02		4.625

				9/23/02		4.625

				9/24/02		4.625

				9/25/02		4.625

				9/26/02		4.625

				9/27/02		4.625

				9/28/02		4.625

				9/29/02		4.625

				9/30/02		4.625

				10/1/02		4.625

				10/2/02		4.625

				10/3/02		4.625

				10/4/02		4.625

				10/5/02		4.625

				10/6/02		4.625

				10/7/02		4.625

				10/8/02		4.625

				10/9/02		4.625

				10/10/02		4.625

				10/11/02		4.625

				10/12/02		4.625

				10/13/02		4.625

				10/14/02		4.625

				10/15/02		4.750

				10/16/02		4.750

				10/17/02		4.875

				10/18/02		4.875

				10/19/02		4.875

				10/20/02		4.875

				10/21/02		4.875

				10/22/02		4.875

				10/23/02		4.875

				10/24/02		4.875

				10/25/02		4.875

				10/26/02		4.875

				10/27/02		4.875

				10/28/02		4.875

				10/29/02		4.875

				10/30/02		4.875

				10/31/02		4.875

				11/1/02		4.875

				11/2/02		4.875

				11/3/02		4.875

				11/4/02		4.875

				11/5/02		4.875

				11/6/02		4.875

				11/7/02		4.875

				11/8/02		4.875

				11/9/02		4.875

				11/10/02		4.875

				11/11/02		4.875

				11/12/02		4.750

				11/13/02		4.750

				11/14/02		4.750

				11/15/02		4.750

				11/16/02		4.750

				11/17/02		4.750

				11/18/02		4.750

				11/19/02		4.750

				11/20/02		4.750

				11/21/02		4.750

				11/22/02		4.750

				11/23/02		4.750

				11/24/02		4.750

				11/25/02		4.750

				11/26/02		4.875

				11/27/02		4.875

				11/28/02		4.875

				11/29/02		4.875

				11/30/02		4.875

				12/1/02		4.875

				12/2/02		4.875

				12/3/02		4.875

				12/4/02		4.875

				12/5/02		4.875

				12/6/02		4.875

				12/7/02		4.875

				12/8/02		4.875

				12/9/02		4.875

				12/10/02		4.750

				12/11/02		4.750

				12/12/02		4.750

				12/13/02		4.750

				12/14/02		4.750

				12/15/02		4.750

				12/16/02		4.750

				12/17/02		4.750

				12/18/02		4.750

				12/19/02		4.750

				12/20/02		4.750

				12/21/02		4.750

				12/22/02		4.750

				12/23/02		4.750

				12/24/02		4.750

				12/25/02		4.750

				12/26/02		4.750

				12/27/02		4.750

				12/28/02		4.750

				12/29/02		4.750

				12/30/02		4.750

				12/31/02		4.625

				1/1/03		4.625

				1/2/03		4.625

				1/3/03		4.625

				1/4/03		4.625

				1/5/03		4.625

				1/6/03		4.625

				1/7/03		4.750

				1/8/03		4.750

				1/9/03		4.750

				1/10/03		4.750

				1/11/03		4.750

				1/12/03		4.750

				1/13/03		4.750

				1/14/03		4.625

				1/15/03		4.625

				1/16/03		4.625

				1/17/03		4.625

				1/18/03		4.625

				1/19/03		4.625

				1/20/03		4.625

				1/21/03		4.500

				1/22/03		4.500

				1/23/03		4.500

				1/24/03		4.500

				1/25/03		4.500

				1/26/03		4.500

				1/27/03		4.500

				1/28/03		4.375

				1/29/03		4.375

				1/30/03		4.375

				1/31/03		4.375

				2/1/03		4.375

				2/2/03		4.375

				2/3/03		4.375

				2/4/03		4.500

				2/5/03		4.500

				2/6/03		4.500

				2/7/03		4.375

				2/8/03		4.375

				2/9/03		4.375

				2/10/03		4.375

				2/11/03		4.375

				2/12/03		4.375

				2/13/03		4.375

				2/14/03		4.375

				2/15/03		4.375

				2/16/03		4.375

				2/17/03		4.375

				2/18/03		4.375

				2/19/03		4.375

				2/20/03		4.375

				2/21/03		4.375

				2/22/03		4.375

				2/23/03		4.375

				2/24/03		4.375

				2/25/03		4.375

				2/26/03		4.375

				2/27/03		4.375

				2/28/03		4.375

				3/1/03		4.375

				3/2/03		4.375

				3/3/03		4.375

				3/4/03		4.30

				3/5/03		4.30

				3/6/03		4.30

				3/7/03		4.30

				3/8/03		4.30

				3/9/03		4.30

				3/10/03		4.25

				3/11/03		4.20

				3/12/03		4.20

				3/13/03		4.25

				3/14/03		4.40

				3/15/03		4.40

				3/16/03		4.40

				3/17/03		4.45

				3/18/03		4.60

				3/19/03		4.55

				3/20/03		4.65

				3/21/03		4.65

				3/22/03		4.65

				3/23/03		4.65

				3/24/03		4.75

				3/25/03		4.65

				3/26/03		4.65

				3/27/03		4.65

				3/28/03		4.60

				3/29/03		4.60

				3/30/03		4.60

				3/31/03		4.55
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£4m @4.4%

Public Works Loan Board

Date

Interest Rate %

Public Works Loan Board
Rates of Interest to Local Authorities
9-10 Year Loans
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15-20yr

				Date of		15 to 20

				Change

				1-Apr-2002		5.500

				2-Apr-2002		5.500

				3-Apr-2002		5.500

				4-Apr-2002		5.500

				5-Apr-2002		5.500

				6-Apr-2002		5.500

				7-Apr-2002		5.500

				8-Apr-2002		5.500

				9-Apr-2002		5.375

				10-Apr-2002		5.375

				11-Apr-2002		5.375

				12-Apr-2002		5.375

				13-Apr-2002		5.375

				14-Apr-2002		5.375

				15-Apr-2002		5.375

				16-Apr-2002		5.375

				17-Apr-2002		5.375

				18-Apr-2002		5.375

				19-Apr-2002		5.375

				20-Apr-2002		5.375

				21-Apr-2002		5.375

				22-Apr-2002		5.375

				23-Apr-2002		5.375

				24-Apr-2002		5.375

				25-Apr-2002		5.375

				26-Apr-2002		5.375

				27-Apr-2002		5.375

				28-Apr-2002		5.375

				29-Apr-2002		5.375

				30-Apr-2002		5.375

				1-May-2002		5.375

				2-May-2002		5.375

				3-May-2002		5.375

				4-May-2002		5.375

				5-May-2002		5.375

				6-May-2002		5.375

				7-May-2002		5.375

				8-May-2002		5.375

				9-May-2002		5.375

				10-May-2002		5.375

				11-May-2002		5.375

				12-May-2002		5.375

				13-May-2002		5.375

				14-May-2002		5.500

				15-May-2002		5.500

				16-May-2002		5.500

				17-May-2002		5.500

				18-May-2002		5.500

				19-May-2002		5.500

				20-May-2002		5.500

				21-May-2002		5.500

				22-May-2002		5.500

				23-May-2002		5.500

				24-May-2002		5.500

				25-May-2002		5.500

				26-May-2002		5.500

				27-May-2002		5.500

				28-May-2002		5.500

				29-May-2002		5.500

				30-May-2002		5.500

				31-May-2002		5.500

				1-Jun-2002		5.500

				2-Jun-2002		5.500

				3-Jun-2002		5.500

				4-Jun-2002		5.500

				5-Jun-2002		5.500

				6-Jun-2002		5.375

				7-Jun-2002		5.375

				8-Jun-2002		5.375

				9-Jun-2002		5.375

				10-Jun-2002		5.375

				11-Jun-2002		5.375

				12-Jun-2002		5.375

				13-Jun-2002		5.375

				14-Jun-2002		5.375

				15-Jun-2002		5.375

				16-Jun-2002		5.375

				17-Jun-2002		5.375

				18-Jun-2002		5.250

				19-Jun-2002		5.250

				20-Jun-2002		5.250

				21-Jun-2002		5.250

				22-Jun-2002		5.250

				23-Jun-2002		5.250

				24-Jun-2002		5.250

				25-Jun-2002		5.125

				26-Jun-2002		5.125

				27-Jun-2002		5.125

				28-Jun-2002		5.125

				29-Jun-2002		5.125

				30-Jun-2002		5.125

				1-Jul-2002		5.125

				2-Jul-2002		5.125

				3-Jul-2002		5.125

				4-Jul-2002		5.125

				5-Jul-2002		5.125

				6-Jul-2002		5.125

				7-Jul-2002		5.125

				8-Jul-2002		5.125

				9-Jul-2002		5.250

				10-Jul-2002		5.250

				11-Jul-2002		5.250

				12-Jul-2002		5.250

				13-Jul-2002		5.250

				14-Jul-2002		5.250

		9:00		15-Jul-2002		5.125

				16-Jul-2002		5.125

				17-Jul-2002		5.125

				18-Jul-2002		5.125

				19-Jul-2002		5.125

				20-Jul-2002		5.125

				21-Jul-2002		5.125

				22-Jul-2002		5.125

				23-Jul-2002		5.125

				24-Jul-2002		5.125

				25-Jul-2002		5.125

				26-Jul-2002		5.125

				27-Jul-2002		5.125

				28-Jul-2002		5.125

				29-Jul-2002		5.125

				30-Jul-2002		5.125

				31-Jul-2002		5.125

				1-Aug-2002		5.125

				2-Aug-2002		5.000

				3-Aug-2002		5.000

				4-Aug-2002		5.000

				5-Aug-2002		5.000

				6-Aug-2002		4.875

				7-Aug-2002		4.875

				8-Aug-2002		4.875

				9-Aug-2002		4.875

				10-Aug-2002		4.875

				11-Aug-2002		4.875

				12-Aug-2002		4.875

				13-Aug-2002		4.875

				14-Aug-2002		4.875

				15-Aug-2002		4.875

				16-Aug-2002		4.875

				17-Aug-2002		4.875

				18-Aug-2002		4.875

				19-Aug-2002		4.875

				20-Aug-2002		4.875

				21-Aug-2002		4.875

				22-Aug-2002		4.875

				23-Aug-2002		4.875

				24-Aug-2002		4.875

				25-Aug-2002		4.875

				26-Aug-2002		4.875

				27-Aug-2002		4.875

				28-Aug-2002		4.875

				29-Aug-2002		4.875

				30-Aug-2002		4.875

				31-Aug-2002		4.875

				1-Sep-2002		4.875

				2-Sep-2002		4.875

				3-Sep-2002		4.750

				4-Sep-2002		4.750

				5-Sep-2002		4.750

				6-Sep-2002		4.750

				7-Sep-2002		4.750

				8-Sep-2002		4.750

				9-Sep-2002		4.750

				10-Sep-2002		4.625

				11-Sep-2002		4.625

				12-Sep-2002		4.625

				13-Sep-2002		4.625

				14-Sep-2002		4.625

				15-Sep-2002		4.625

				16-Sep-2002		4.625

				17-Sep-2002		4.625

				18-Sep-2002		4.625

				19-Sep-2002		4.625

				20-Sep-2002		4.625

				21-Sep-2002		4.625

				22-Sep-2002		4.625

				23-Sep-2002		4.625

				24-Sep-2002		4.625

				25-Sep-2002		4.625

				26-Sep-2002		4.625

				27-Sep-2002		4.625

				28-Sep-2002		4.625

				29-Sep-2002		4.625

				30-Sep-2002		4.625

				1-Oct-2002		4.625

				2-Oct-2002		4.625

				3-Oct-2002		4.625

				4-Oct-2002		4.625

				5-Oct-2002		4.625

				6-Oct-2002		4.625

				7-Oct-2002		4.625

				8-Oct-2002		4.750

				9-Oct-2002		4.750

				10-Oct-2002		4.750

				11-Oct-2002		4.750

				12-Oct-2002		4.750

				13-Oct-2002		4.750

				14-Oct-2002		4.750

				15-Oct-2002		4.750

				16-Oct-2002		4.750

		11:45		17-Oct-2002		5.000

				18-Oct-2002		5.000

				19-Oct-2002		5.000

				20-Oct-2002		5.000

				21-Oct-2002		4.875

				22-Oct-2002		4.875

				23-Oct-2002		4.875

				24-Oct-2002		4.875

				25-Oct-2002		4.875

				26-Oct-2002		4.875

				27-Oct-2002		4.875

				28-Oct-2002		4.875

				29-Oct-2002		4.875

				30-Oct-2002		4.875

				31-Oct-2002		4.875

				1-Nov-2002		4.875

				2-Nov-2002		4.875

				3-Nov-2002		4.875

				4-Nov-2002		4.875

				5-Nov-2002		4.875

				6-Nov-2002		4.875

				7-Nov-2002		4.875

				8-Nov-2002		4.875

				9-Nov-2002		4.875

				10-Nov-2002		4.875

				11-Nov-2002		4.875

				12-Nov-2002		4.750

				13-Nov-2002		4.750

				14-Nov-2002		4.750

				15-Nov-2002		4.750

				16-Nov-2002		4.750

				17-Nov-2002		4.750

				18-Nov-2002		4.750

				19-Nov-2002		4.875

				20-Nov-2002		4.875

				21-Nov-2002		4.875

				22-Nov-2002		4.875

				23-Nov-2002		4.875

				24-Nov-2002		4.875

				25-Nov-2002		4.875

				26-Nov-2002		4.875

				27-Nov-2002		4.875

				28-Nov-2002		4.875

				29-Nov-2002		4.875

				30-Nov-2002		4.875

				1-Dec-2002		4.875

				2-Dec-2002		4.875

				3-Dec-2002		5.000

				4-Dec-2002		5.000

				5-Dec-2002		5.000

				6-Dec-2002		5.000

				7-Dec-2002		5.000

				8-Dec-2002		5.000

				9-Dec-2002		5.000

				10-Dec-2002		4.875

				11-Dec-2002		4.875

				12-Dec-2002		4.875

				13-Dec-2002		4.875

				14-Dec-2002		4.875

				15-Dec-2002		4.875

				16-Dec-2002		4.875

				17-Dec-2002		4.750

				18-Dec-2002		4.750

				19-Dec-2002		4.750

				20-Dec-2002		4.750

				21-Dec-2002		4.750

				22-Dec-2002		4.750

				23-Dec-2002		4.750

				24-Dec-2002		4.750

				25-Dec-2002		4.750

				26-Dec-2002		4.750

				27-Dec-2002		4.750

				28-Dec-2002		4.750

				29-Dec-2002		4.750

				30-Dec-2002		4.750

				31-Dec-2002		4.750

				1-Jan-2003		4.750

				2-Jan-2003		4.750

				3-Jan-2003		4.750

				4-Jan-2003		4.750

				5-Jan-2003		4.750

				6-Jan-2003		4.750

				7-Jan-2003		4.750

				8-Jan-2003		4.750

				9-Jan-2003		4.750

				10-Jan-2003		4.750

				11-Jan-2003		4.750

				12-Jan-2003		4.750

				13-Jan-2003		4.750

				14-Jan-2003		4.750

				15-Jan-2003		4.750

				16-Jan-2003		4.750

				17-Jan-2003		4.750

				18-Jan-2003		4.750

				19-Jan-2003		4.750

				20-Jan-2003		4.750

				21-Jan-2003		4.625

				22-Jan-2003		4.625

				23-Jan-2003		4.625

				24-Jan-2003		4.625

				25-Jan-2003		4.625

				26-Jan-2003		4.625

				27-Jan-2003		4.500

				28-Jan-2003		4.500

				29-Jan-2003		4.500

				30-Jan-2003		4.500

				31-Jan-2003		4.500

				1-Feb-2003		4.500

				2-Feb-2003		4.500

				3-Feb-2003		4.500

				4-Feb-2003		4.625

				5-Feb-2003		4.625

				6-Feb-2003		4.625

				7-Feb-2003		4.500

				8-Feb-2003		4.500

				9-Feb-2003		4.500

				10-Feb-2003		4.500

				11-Feb-2003		4.625

				12-Feb-2003		4.625

				13-Feb-2003		4.625

				14-Feb-2003		4.625

				15-Feb-2003		4.625

				16-Feb-2003		4.625

				17-Feb-2003		4.625

				18-Feb-2003		4.625

				19-Feb-2003		4.625

				20-Feb-2003		4.625

				21-Feb-2003		4.625

				22-Feb-2003		4.625

				23-Feb-2003		4.625

				24-Feb-2003		4.625

				25-Feb-2003		4.625

				26-Feb-2003		4.625

				27-Feb-2003		4.625

				28-Feb-2003		4.625

				1-Mar-2003		4.625

				2-Mar-2003		4.625

				3-Mar-2003		4.625

				4-Mar-2003		4.55

				5-Mar-2003		4.55

				6-Mar-2003		4.55

				7-Mar-2003		4.55

				8-Mar-2003		4.55

				9-Mar-2003		4.55

				10-Mar-2003		4.50

				11-Mar-2003		4.50

				12-Mar-2003		4.45

				13-Mar-2003		4.50

				14-Mar-2003		4.60

				15-Mar-2003		4.60

				16-Mar-2003		4.60

				17-Mar-2003		4.65

				18-Mar-2003		4.80

				19-Mar-2003		4.75

				20-Mar-2003		4.85

				21-Mar-2003		4.85

				22-Mar-2003		4.85

				23-Mar-2003		4.85

				24-Mar-2003		4.90

				25-Mar-2003		4.85

				26-Mar-2003		4.80

				27-Mar-2003		4.85

				28-Mar-2003		4.80

				29-Mar-2003		4.80

				30-Mar-2003		4.80

				31-Mar-2003		4.80
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£10m @ 4.625%

£4m @ 5.125%

£10m @ 4.625%

Public Works Loan Board

Date

Interest Rate %

Public Works Loan Board
Rates of Interest to Local Authorities
15 - 20 Year Loans
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20-25yr

				Date of		20 to 25

				Change

				4/1/02		5.375

				4/2/02		5.375

				4/3/02		5.375

				4/4/02		5.375

				4/5/02		5.375

				4/6/02		5.375

				4/7/02		5.375

				4/8/02		5.375

				4/9/02		5.250

				4/10/02		5.250

				4/11/02		5.250

				4/12/02		5.250

				4/13/02		5.250

				4/14/02		5.250

				4/15/02		5.250

				4/16/02		5.250

				4/17/02		5.250

				4/18/02		5.250

				4/19/02		5.250

				4/20/02		5.250

				4/21/02		5.250

				4/22/02		5.250

				4/23/02		5.375

				4/24/02		5.375

				4/25/02		5.375

				4/26/02		5.375

				4/27/02		5.375

				4/28/02		5.375

				4/29/02		5.375

				4/30/02		5.250

				5/1/02		5.250

				5/2/02		5.250

				5/3/02		5.250

				5/4/02		5.250

				5/5/02		5.250

				5/6/02		5.250

				5/7/02		5.250

				5/8/02		5.250

				5/9/02		5.250

				5/10/02		5.250

				5/11/02		5.250

				5/12/02		5.250

				5/13/02		5.250

				5/14/02		5.375

				5/15/02		5.375

				5/16/02		5.375

				5/17/02		5.375

				5/18/02		5.375

				5/19/02		5.375

				5/20/02		5.375

				5/21/02		5.375

				5/22/02		5.375

				5/23/02		5.375

				5/24/02		5.375

				5/25/02		5.375

				5/26/02		5.375

				5/27/02		5.375

				5/28/02		5.375

				5/29/02		5.375

				5/30/02		5.375

				5/31/02		5.375

				6/1/02		5.375

				6/2/02		5.375

				6/3/02		5.375

				6/4/02		5.375

				6/5/02		5.375

				6/6/02		5.375

				6/7/02		5.375

				6/8/02		5.375

				6/9/02		5.375

				6/10/02		5.375

				6/11/02		5.375

				6/12/02		5.375

				6/13/02		5.375

				6/14/02		5.375

				6/15/02		5.375

				6/16/02		5.375

				6/17/02		5.375

				6/18/02		5.125

				6/19/02		5.125

				6/20/02		5.125

				6/21/02		5.125

				6/22/02		5.125

				6/23/02		5.125

				6/24/02		5.125

				6/25/02		5.125

				6/26/02		5.125

				6/27/02		5.125

				6/28/02		5.125

				6/29/02		5.125

				6/30/02		5.125

				7/1/02		5.125

				7/2/02		5.125

				7/3/02		5.125

				7/4/02		5.125

				7/5/02		5.125

				7/6/02		5.125

				7/7/02		5.125

				7/8/02		5.125

				7/9/02		5.250

				7/10/02		5.250

				7/11/02		5.250

				7/12/02		5.250

				7/13/02		5.250

				7/14/02		5.250

				7/15/02		5.125

				7/16/02		5.000

				7/17/02		5.000

				7/18/02		5.000

				7/19/02		5.000

				7/20/02		5.000

				7/21/02		5.000

				7/22/02		5.000

				7/23/02		5.000

				7/24/02		5.000

				7/25/02		5.000

				7/26/02		5.000

				7/27/02		5.000

				7/28/02		5.000

				7/29/02		5.000

				7/30/02		5.000

				7/31/02		5.000

				8/1/02		5.000

				8/2/02		5.000

				8/3/02		5.000

				8/4/02		5.000

				8/5/02		5.000

				8/6/02		4.875

				8/7/02		4.875

				8/8/02		4.875

				8/9/02		4.875

				8/10/02		4.875

				8/11/02		4.875

				8/12/02		4.875

				8/13/02		4.750

				8/14/02		4.750

				8/15/02		4.750

				8/16/02		4.750

				8/17/02		4.750

				8/18/02		4.750

				8/19/02		4.750

				8/20/02		4.750

				8/21/02		4.750

				8/22/02		4.750

				8/23/02		4.750

				8/24/02		4.750

				8/25/02		4.750

				8/26/02		4.750

				8/27/02		4.750

				8/28/02		4.875

				8/29/02		4.875

				8/30/02		4.875

				8/31/02		4.875

				9/1/02		4.875

				9/2/02		4.875

				9/3/02		4.750

				9/4/02		4.750

				9/5/02		4.750

				9/6/02		4.750

				9/7/02		4.750

				9/8/02		4.750

				9/9/02		4.750

				9/10/02		4.625

				9/11/02		4.625

				9/12/02		4.625

				9/13/02		4.625

				9/14/02		4.625

				9/15/02		4.625

				9/16/02		4.625

				9/17/02		4.625

				9/18/02		4.625

				9/19/02		4.625

				9/20/02		4.625

				9/21/02		4.625

				9/22/02		4.625

				9/23/02		4.625

				9/24/02		4.625

				9/25/02		4.625

				9/26/02		4.625

				9/27/02		4.625

				9/28/02		4.625

				9/29/02		4.625

				9/30/02		4.625

				10/1/02		4.625

				10/2/02		4.625

				10/3/02		4.625

				10/4/02		4.625

				10/5/02		4.625

				10/6/02		4.625

				10/7/02		4.625

				10/8/02		4.625

				10/9/02		4.625

				10/10/02		4.625

				10/11/02		4.625

				10/12/02		4.625

				10/13/02		4.625

				10/14/02		4.625

				10/15/02		4.750

				10/16/02		4.750

				10/17/02		4.875

				10/18/02		4.875

				10/19/02		4.875

				10/20/02		4.875

				10/21/02		4.875

				10/22/02		4.875

				10/23/02		4.875

				10/24/02		4.875

				10/25/02		4.875

				10/26/02		4.875

				10/27/02		4.875

				10/28/02		4.875

				10/29/02		4.875

				10/30/02		4.875

				10/31/02		4.875

				11/1/02		4.875

				11/2/02		4.875

				11/3/02		4.875

				11/4/02		4.875

				11/5/02		4.875

				11/6/02		4.875

				11/7/02		4.875

				11/8/02		4.875

				11/9/02		4.875

				11/10/02		4.875

				11/11/02		4.875

				11/12/02		4.750

				11/13/02		4.750

				11/14/02		4.750

				11/15/02		4.750

				11/16/02		4.750

				11/17/02		4.750

				11/18/02		4.750

				11/19/02		4.750

				11/20/02		4.750

				11/21/02		4.750

				11/22/02		4.750

				11/23/02		4.750

				11/24/02		4.750

				11/25/02		4.750

				11/26/02		4.875

				11/27/02		4.875

				11/28/02		4.875

				11/29/02		4.875

				11/30/02		4.875

				12/1/02		4.875

				12/2/02		4.875

				12/3/02		5.000

				12/4/02		5.000

				12/5/02		5.000

				12/6/02		5.000

				12/7/02		5.000

				12/8/02		5.000

				12/9/02		5.000

				12/10/02		4.750

				12/11/02		4.750

				12/12/02		4.750

				12/13/02		4.750

				12/14/02		4.750

				12/15/02		4.750

				12/16/02		4.750

				12/17/02		4.750

				12/18/02		4.750

				12/19/02		4.750

				12/20/02		4.750

				12/21/02		4.750

				12/22/02		4.750

				12/23/02		4.750

				12/24/02		4.750

				12/25/02		4.750

				12/26/02		4.750

				12/27/02		4.750

				12/28/02		4.750

				12/29/02		4.750

				12/30/02		4.750

				12/31/02		4.750

				1/1/03		4.750

				1/2/03		4.750

				1/3/03		4.750

				1/4/03		4.750

				1/5/03		4.750

				1/6/03		4.750

				1/7/03		4.750

				1/8/03		4.750

				1/9/03		4.750

				1/10/03		4.750

				1/11/03		4.750

				1/12/03		4.750

				1/13/03		4.750

				1/14/03		4.750

				1/15/03		4.750

				1/16/03		4.750

				1/17/03		4.750

				1/18/03		4.750

				1/19/03		4.750

				1/20/03		4.750

				1/21/03		4.625

				1/22/03		4.625

				1/23/03		4.625

				1/24/03		4.625

				1/25/03		4.625

				1/26/03		4.625

				1/27/03		4.500

				1/28/03		4.500

				1/29/03		4.500

				1/30/03		4.500

				1/31/03		4.500

				2/1/03		4.500

				2/2/03		4.500

				2/3/03		4.500

				2/4/03		4.625

				2/5/03		4.625

				2/6/03		4.625

				2/7/03		4.500

				2/8/03		4.500

				2/9/03		4.500

				2/10/03		4.500

				2/11/03		4.625

				2/12/03		4.625

				2/13/03		4.625

				2/14/03		4.625

				2/15/03		4.625

				2/16/03		4.625

				2/17/03		4.625

				2/18/03		4.625

				2/19/03		4.625

				2/20/03		4.625

				2/21/03		4.625

				2/22/03		4.625

				2/23/03		4.625

				2/24/03		4.625

				2/25/03		4.625

				2/26/03		4.625

				2/27/03		4.625

				2/28/03		4.625

				3/1/03		4.625

				3/2/03		4.625

				3/3/03		4.625

				3/4/03		4.55

				3/5/03		4.55

				3/6/03		4.55

				3/7/03		4.55

				3/8/03		4.55

				3/9/03		4.55

				3/10/03		4.50

				3/11/03		4.50

				3/12/03		4.45

				3/13/03		4.50

				3/14/03		4.60

				3/15/03		4.60

				3/16/03		4.60

				3/17/03		4.65

				3/18/03		4.80

				3/19/03		4.75

				3/20/03		4.85

				3/21/03		4.85

				3/22/03		4.85

				3/23/03		4.85

				3/24/03		4.90

				3/25/03		4.80

				3/26/03		4.80

				3/27/03		4.85

				3/28/03		4.80

				3/29/03		4.80

				3/30/03		4.80

				3/31/03		4.80

		9:00

		11:45
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£4m @ 4.625%

£4m @ 4.625%

£4m @ 4.5%

Public Works Loan Board

Date

Interest Rate %

Public Works Loan Board
Rates of Interest to Local Authorities
20 - 25 Year Loans
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£4m @ 4.625%

£4m @ 4.625%

£4m @ 4.5%

Public Works Loan Board

Date

Interest Rate %

Public Works Loan Board
Rates of Interest to Local Authorities
20 - 25 Year Loans
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base data

						NLF / PWLB 'LOWER' QUOTA MATURITY RATES FROM 1 APRIL 2002

						Period for repayments (years)

				Date of		1		1 1/2		2		2 1/2		3		3 1/2		4		4 1/2		5		5 to 6		6 to 7		7 to 8		8 to 9		9 to 10		10 to 15		15 to 20		20 to 25		Over 25

				Change

				1 April 2002		5.000		5.125		5.250		5.375		5.375		5.500		5.500		5.625		5.625		5.625		5.625		5.625		5.625		5.500		5.500		5.500		5.375		5.375

				3 April 2002		5.000		5.125		5.250		5.375		5.375		5.500		5.500		5.500		5.500		5.625		5.625		5.625		5.625		5.500		5.500		5.500		5.375		5.375

				9 April 2002		4.875		5.000		5.125		5.125		5.250		5.375		5.375		5.375		5.375		5.500		5.500		5.500		5.500		5.500		5.500		5.375		5.250		5.250

				16 April 2002		4.875		4.875		5.000		5.125		5.125		5.250		5.250		5.375		5.375		5.375		5.375		5.375		5.375		5.375		5.375		5.375		5.250		5.250

				23 April 2002		4.750		4.875		5.000		5.125		5.250		5.250		5.375		5.375		5.375		5.500		5.500		5.500		5.500		5.500		5.500		5.375		5.375		5.375

				30 April 2002		4.750		4.875		5.000		5.125		5.125		5.250		5.250		5.375		5.375		5.375		5.500		5.500		5.500		5.500		5.375		5.375		5.250		5.250

				8 May 2002		4.750		4.875		5.000		5.000		5.125		5.250		5.250		5.375		5.375		5.375		5.375		5.375		5.375		5.375		5.375		5.375		5.250		5.250

				14 May 2002		4.750		4.875		5.000		5.125		5.250		5.250		5.375		5.375		5.500		5.500		5.500		5.500		5.500		5.500		5.500		5.500		5.375		5.375

				21 May 2002		4.875		5.000		5.125		5.250		5.250		5.375		5.375		5.375		5.500		5.500		5.500		5.500		5.500		5.500		5.500		5.500		5.375		5.375

				28 May 2002		4.750		4.875		5.000		5.125		5.250		5.375		5.375		5.375		5.500		5.500		5.500		5.500		5.500		5.500		5.500		5.500		5.375		5.375

				6 June 2002		4.875		4.875		5.000		5.125		5.250		5.250		5.250		5.375		5.375		5.375		5.500		5.500		5.500		5.500		5.500		5.375		5.375		5.375

				11 June 2002		4.750		4.875		5.000		5.125		5.125		5.250		5.250		5.375		5.375		5.375		5.375		5.375		5.375		5.375		5.375		5.375		5.375		5.375

				18 June 2002		4.750		4.875		5.000		5.000		5.125		5.125		5.125		5.250		5.250		5.250		5.250		5.250		5.250		5.250		5.250		5.250		5.125		5.125

				25 June 2002		4.625		4.750		4.875		4.875		5.000		5.125		5.125		5.125		5.125		5.250		5.250		5.250		5.250		5.250		5.250		5.125		5.125		5.125

				2 July 2002		4.625		4.750		4.875		5.000		5.000		5.125		5.125		5.250		5.250		5.250		5.250		5.250		5.250		5.250		5.250		5.125		5.125		5.125

				9 July 2002		4.625		4.750		4.875		5.000		5.125		5.125		5.250		5.250		5.250		5.375		5.375		5.375		5.375		5.375		5.375		5.250		5.250		5.250

		9:00		15 July 2002		4.500		4.625		4.750		4.875		4.875		5.000		5.000		5.125		5.125		5.125		5.125		5.125		5.125		5.125		5.125		5.125		5.125		5.125

				16 July 2002		4.375		4.500		4.625		4.750		4.875		5.000		5.000		5.000		5.125		5.125		5.125		5.125		5.125		5.125		5.125		5.125		5.000		5.000

				23 July 2002		4.250		4.375		4.500		4.625		4.750		4.875		4.875		5.000		5.000		5.000		5.125		5.125		5.125		5.125		5.125		5.125		5.000		5.000

				30 July 2002		4.125		4.375		4.500		4.625		4.750		4.750		4.875		4.875		5.000		5.000		5.125		5.125		5.125		5.125		5.125		5.125		5.000		5.000

				2 August 2002		4.000		4.125		4.250		4.375		4.500		4.625		4.750		4.750		4.875		4.875		5.000		5.000		5.000		5.000		5.000		5.000		5.000		5.000

				6 August 2002		3.875		4.000		4.125		4.250		4.375		4.500		4.500		4.625		4.625		4.750		4.750		4.875		4.875		4.875		4.875		4.875		4.875		4.875

				13 August 2002		3.875		4.125		4.250		4.375		4.500		4.500		4.625		4.625		4.750		4.750		4.750		4.750		4.875		4.875		4.875		4.875		4.750		4.750

				20 August 2002		4.125		4.250		4.375		4.500		4.625		4.625		4.750		4.750		4.875		4.875		4.875		4.875		4.875		4.875		4.875		4.875		4.750		4.750

				28 August 2002		4.000		4.250		4.375		4.500		4.500		4.625		4.750		4.750		4.750		4.875		4.875		4.875		4.875		4.875		4.875		4.875		4.875		4.875

				3 September 2002		3.875		4.000		4.125		4.250		4.375		4.500		4.500		4.625		4.625		4.750		4.750		4.750		4.750		4.750		4.750		4.750		4.750		4.750

				10 September 2002		3.875		4.000		4.125		4.250		4.375		4.375		4.500		4.500		4.500		4.625		4.625		4.625		4.625		4.625		4.625		4.625		4.625		4.625

				17 September 2002		4.000		4.000		4.125		4.250		4.375		4.375		4.500		4.500		4.500		4.625		4.625		4.625		4.625		4.625		4.625		4.625		4.625		4.625

				24 September 2002		3.750		3.875		4.000		4.125		4.125		4.250		4.250		4.375		4.375		4.500		4.500		4.625		4.625		4.625		4.625		4.625		4.625		4.625

				1 October 2002		3.750		3.875		3.875		4.000		4.125		4.125		4.250		4.375		4.375		4.500		4.500		4.500		4.625		4.625		4.625		4.625		4.625		4.625

				8 October 2002		3.750		3.875		4.000		4.125		4.125		4.250		4.375		4.375		4.375		4.500		4.500		4.625		4.625		4.625		4.750		4.750		4.625		4.625

				15 October 2002		3.875		4.000		4.125		4.250		4.250		4.375		4.500		4.500		4.625		4.625		4.625		4.750		4.750		4.750		4.750		4.750		4.750		4.750

		11:45		17 October 2002		4.125		4.125		4.250		4.375		4.500		4.625		4.625		4.750		4.750		4.875		4.875		4.875		4.875		4.875		5.000		5.000		4.875		4.875

				22 October 2002		4.000		4.125		4.250		4.375		4.375		4.500		4.625		4.625		4.750		4.750		4.750		4.875		4.875		4.875		4.875		4.875		4.875		4.875

				29 October 2002		3.875		4.000		4.125		4.125		4.250		4.375		4.500		4.500		4.625		4.750		4.750		4.750		4.875		4.875		4.875		4.875		4.875		4.875

				5 November 2002		3.875		4.000		4.125		4.250		4.250		4.375		4.500		4.500		4.625		4.625		4.750		4.750		4.875		4.875		4.875		4.875		4.875		4.875

				12 November 2002		3.875		4.000		4.125		4.125		4.250		4.375		4.375		4.500		4.500		4.625		4.625		4.625		4.750		4.750		4.750		4.750		4.750		4.750

				19 November 2002		4.000		4.125		4.125		4.250		4.375		4.375		4.500		4.500		4.500		4.625		4.625		4.750		4.750		4.750		4.875		4.875		4.750		4.750

				26 November 2002		4.125		4.125		4.250		4.375		4.375		4.500		4.500		4.625		4.625		4.750		4.750		4.750		4.875		4.875		4.875		4.875		4.875		4.875

				3 December 2002		4.125		4.250		4.375		4.500		4.500		4.625		4.625		4.750		4.750		4.875		4.875		4.875		4.875		4.875		5.000		5.000		5.000		5.000

				10 December 2002		4.000		4.125		4.250		4.250		4.375		4.375		4.500		4.500		4.625		4.625		4.625		4.750		4.750		4.750		4.875		4.875		4.750		4.750

				17 December 2002		4.000		4.125		4.125		4.250		4.250		4.375		4.375		4.500		4.500		4.625		4.625		4.625		4.750		4.750		4.750		4.750		4.750		4.750

				24 December 2002		4.000		4.000		4.125		4.250		4.250		4.375		4.375		4.375		4.500		4.500		4.625		4.625		4.625		4.750		4.750		4.750		4.750		4.750

				31 December 2002		3.875		4.000		4.000		4.125		4.125		4.250		4.250		4.375		4.375		4.500		4.500		4.500		4.625		4.625		4.750		4.750		4.750		4.750

				7 January 2003		3.875		4.000		4.125		4.125		4.250		4.250		4.375		4.375		4.500		4.500		4.625		4.625		4.625		4.750		4.750		4.750		4.750		4.750

				14 January 2003		3.875		4.000		4.000		4.125		4.250		4.250		4.375		4.375		4.500		4.500		4.625		4.625		4.625		4.625		4.750		4.750		4.750		4.750

				21 January 2003		3.875		3.875		4.000		4.000		4.125		4.125		4.250		4.250		4.375		4.375		4.500		4.500		4.500		4.500		4.625		4.625		4.625		4.625

				27 January 2003		3.750		3.875		3.875		4.000		4.000		4.125		4.125		4.125		4.250		4.250		4.375		4.375		4.375		4.500		4.500		4.500		4.500		4.500

				28 January 2003		3.750		3.875		3.875		4.000		4.000		4.125		4.125		4.125		4.250		4.250		4.375		4.375		4.375		4.375		4.500		4.500		4.500		4.500

				4 February 2003		3.750		3.875		3.875		4.000		4.000		4.125		4.125		4.250		4.250		4.375		4.375		4.500		4.500		4.500		4.625		4.625		4.625		4.625

				7 February 2003		3.500		3.625		3.750		3.750		3.875		3.875		4.000		4.000		4.125		4.250		4.250		4.375		4.375		4.375		4.500		4.500		4.500		4.500

				11 February 2003		3.500		3.625		3.625		3.750		3.750		3.875		4.000		4.000		4.125		4.125		4.250		4.375		4.375		4.375		4.500		4.625		4.625		4.625

				18 February 2003		3.500		3.625		3.625		3.750		3.750		3.875		4.000		4.000		4.125		4.125		4.250		4.375		4.375		4.375		4.500		4.625		4.625		4.625

				25 February 2003		3.375		3.500		3.500		3.625		3.750		3.750		3.875		4.000		4.000		4.125		4.250		4.250		4.375		4.375		4.500		4.625		4.625		4.625

				4 March 2003		3.30		3.35		3.45		3.50		3.60		3.70		3.75		3.85		3.90		4.00		4.10		4.20		4.25		4.30		4.50		4.55		4.55		4.55

				5 March 2003		3.30		3.35		3.45		3.50		3.60		3.65		3.75		3.80		3.90		4.00		4.10		4.20		4.25		4.30		4.50		4.55		4.55		4.55

				6 March 2003		3.30		3.35		3.40		3.50		3.55		3.65		3.75		3.80		3.90		4.00		4.10		4.20		4.25		4.30		4.50		4.55		4.55		4.55

				7 March 2003		3.30		3.35		3.40		3.50		3.55		3.65		3.75		3.80		3.90		4.00		4.10		4.20		4.25		4.30		4.50		4.55		4.55		4.55

				10 March 2003		3.25		3.30		3.40		3.45		3.55		3.60		3.70		3.75		3.85		3.95		4.05		4.15		4.20		4.25		4.45		4.50		4.50		4.50

				11 March 2003		3.25		3.30		3.35		3.40		3.50		3.60		3.65		3.75		3.80		3.95		4.00		4.10		4.15		4.20		4.45		4.50		4.50		4.50

				12 March 2003		3.25		3.30		3.35		3.40		3.50		3.60		3.65		3.75		3.80		3.95		4.00		4.10		4.15		4.20		4.40		4.45		4.45		4.45

				13 March 2003		3.25		3.30		3.35		3.45		3.50		3.60		3.70		3.75		3.85		3.95		4.05		4.10		4.20		4.25		4.45		4.50		4.50		4.50

				14 March 2003		3.45		3.50		3.55		3.60		3.70		3.80		3.85		3.95		4.00		4.10		4.20		4.25		4.35		4.40		4.55		4.60		4.60		4.60

				17 March 2003		3.45		3.50		3.60		3.70		3.75		3.85		3.95		4.00		4.05		4.20		4.25		4.35		4.40		4.45		4.60		4.65		4.65		4.65

				18 March 2003		3.50		3.60		3.70		3.80		3.90		3.95		4.05		4.15		4.20		4.30		4.40		4.45		4.55		4.60		4.75		4.80		4.80		4.80

				19 March 2003		3.50		3.60		3.70		3.80		3.90		4.00		4.10		4.15		4.25		4.35		4.40		4.45		4.50		4.55		4.75		4.75		4.75		4.75

				20 March 2003		3.65		3.75		3.90		4.00		4.10		4.20		4.25		4.30		4.40		4.45		4.55		4.60		4.65		4.65		4.85		4.85		4.85		4.85

				21 March 2003		3.65		3.75		3.90		4.00		4.10		4.20		4.25		4.30		4.35		4.45		4.50		4.60		4.60		4.65		4.80		4.85		4.85		4.85

				24 March 2003		3.65		3.80		3.95		4.05		4.15		4.25		4.30		4.40		4.45		4.50		4.60		4.65		4.70		4.75		4.90		4.90		4.90		4.90

				25 March 2003		3.60		3.75		3.85		4.00		4.10		4.15		4.25		4.30		4.35		4.45		4.50		4.55		4.60		4.65		4.80		4.85		4.80		4.80

				26 March 2003		3.60		3.70		3.85		3.95		4.05		4.10		4.20		4.25		4.30		4.40		4.50		4.55		4.60		4.65		4.80		4.80		4.80		4.80

				27 March 2003		3.60		3.70		3.85		3.95		4.05		4.10		4.20		4.25		4.30		4.40		4.50		4.55		4.60		4.65		4.80		4.85		4.85		4.85

				28 March 2003		3.55		3.65		3.80		3.90		4.00		4.05		4.15		4.20		4.25		4.35		4.40		4.50		4.55		4.60		4.75		4.80		4.80		4.80

				31 March 2003		3.50		3.60		3.75		3.85		3.95		4.05		4.10		4.15		4.20		4.30		4.40		4.45		4.50		4.55		4.75		4.80		4.80		4.80





5yr

				Date of		5

				Change

				4/1/02		5.625

				4/2/02		5.625

				4/3/02		5.500

				4/4/02		5.500

				4/5/02		5.500

				4/6/02		5.500

				4/7/02		5.500

				4/8/02		5.500

				4/9/02		5.375

				4/10/02		5.375

				4/11/02		5.375

				4/12/02		5.375

				4/13/02		5.375

				4/14/02		5.375

				4/15/02		5.375

				4/16/02		5.375

				4/17/02		5.375

				4/18/02		5.375

				4/19/02		5.375

				4/20/02		5.375

				4/21/02		5.375

				4/22/02		5.375

				4/23/02		5.375

				4/24/02		5.375

				4/25/02		5.375

				4/26/02		5.375

				4/27/02		5.375

				4/28/02		5.375

				4/29/02		5.375

				4/30/02		5.375

				5/1/02		5.375

				5/2/02		5.375

				5/3/02		5.375

				5/4/02		5.375

				5/5/02		5.375

				5/6/02		5.375

				5/7/02		5.375

				5/8/02		5.375

				5/9/02		5.375

				5/10/02		5.375

				5/11/02		5.375

				5/12/02		5.375

				5/13/02		5.375

				5/14/02		5.500

				5/15/02		5.500

				5/16/02		5.500

				5/17/02		5.500

				5/18/02		5.500

				5/19/02		5.500

				5/20/02		5.500

				5/21/02		5.500

				5/22/02		5.500

				5/23/02		5.500

				5/24/02		5.500

				5/25/02		5.500

				5/26/02		5.500

				5/27/02		5.500

				5/28/02		5.500

				5/29/02		5.500

				5/30/02		5.500

				5/31/02		5.500

				6/1/02		5.500

				6/2/02		5.500

				6/3/02		5.500

				6/4/02		5.500

				6/5/02		5.500

				6/6/02		5.375

				6/7/02		5.375

				6/8/02		5.375

				6/9/02		5.375

				6/10/02		5.375

				6/11/02		5.375

				6/12/02		5.375

				6/13/02		5.375

				6/14/02		5.375

				6/15/02		5.375

				6/16/02		5.375

				6/17/02		5.375

				6/18/02		5.250

				6/19/02		5.250

				6/20/02		5.250

				6/21/02		5.250

				6/22/02		5.250

				6/23/02		5.250

				6/24/02		5.250

				6/25/02		5.125

				6/26/02		5.125

				6/27/02		5.125

				6/28/02		5.125

				6/29/02		5.125

				6/30/02		5.125

				7/1/02		5.125

				7/2/02		5.250

				7/3/02		5.250

				7/4/02		5.250

				7/5/02		5.250

				7/6/02		5.250

				7/7/02		5.250

				7/8/02		5.250

				7/9/02		5.250

				7/10/02		5.250

				7/11/02		5.250

				7/12/02		5.250

				7/13/02		5.250

				7/14/02		5.250

				7/15/02		5.125

				7/16/02		5.125

				7/17/02		5.125

				7/18/02		5.125

				7/19/02		5.125

				7/20/02		5.125

				7/21/02		5.125

				7/22/02		5.125

				7/23/02		5.000

				7/24/02		5.000

				7/25/02		5.000

				7/26/02		5.000

				7/27/02		5.000

				7/28/02		5.000

				7/29/02		5.000

				7/30/02		5.000

				7/31/02		5.000

				8/1/02		5.000

				8/2/02		4.875

				8/3/02		4.875

				8/4/02		4.875

				8/5/02		4.875

				8/6/02		4.625

				8/7/02		4.625

				8/8/02		4.625

				8/9/02		4.625

				8/10/02		4.625

				8/11/02		4.625

				8/12/02		4.625

				8/13/02		4.750

				8/14/02		4.750

				8/15/02		4.750

				8/16/02		4.750

				8/17/02		4.750

				8/18/02		4.750

				8/19/02		4.750

				8/20/02		4.875

				8/21/02		4.875

				8/22/02		4.875

				8/23/02		4.875

				8/24/02		4.875

				8/25/02		4.875

				8/26/02		4.875

				8/27/02		4.875

				8/28/02		4.750

				8/29/02		4.750

				8/30/02		4.750

				8/31/02		4.750

				9/1/02		4.750

				9/2/02		4.750

				9/3/02		4.625

				9/4/02		4.625

				9/5/02		4.625

				9/6/02		4.625

				9/7/02		4.625

				9/8/02		4.625

				9/9/02		4.625

				9/10/02		4.500

				9/11/02		4.500

				9/12/02		4.500

				9/13/02		4.500

				9/14/02		4.500

				9/15/02		4.500

				9/16/02		4.500

				9/17/02		4.500

				9/18/02		4.500

				9/19/02		4.500

				9/20/02		4.500

				9/21/02		4.500

				9/22/02		4.500

				9/23/02		4.500

				9/24/02		4.375

				9/25/02		4.375

				9/26/02		4.375

				9/27/02		4.375

				9/28/02		4.375

				9/29/02		4.375

				9/30/02		4.375

				10/1/02		4.375

				10/2/02		4.375

				10/3/02		4.375

				10/4/02		4.375

				10/5/02		4.375

				10/6/02		4.375

				10/7/02		4.375

				10/8/02		4.375

				10/9/02		4.375

				10/10/02		4.375

				10/11/02		4.375

				10/12/02		4.375

				10/13/02		4.375

				10/14/02		4.375

				10/15/02		4.625

				10/16/02		4.625

				10/17/02		4.750

				10/18/02		4.750

				10/19/02		4.750

				10/20/02		4.750

				10/21/02		4.750

				10/22/02		4.750

				10/23/02		4.750

				10/24/02		4.750

				10/25/02		4.750

				10/26/02		4.750

				10/27/02		4.750

				10/28/02		4.750

				10/29/02		4.625

				10/30/02		4.625

				10/31/02		4.625

				11/1/02		4.625

				11/2/02		4.625

				11/3/02		4.625

				11/4/02		4.625

				11/5/02		4.625

				11/6/02		4.625

				11/7/02		4.625

				11/8/02		4.625

				11/9/02		4.625

				11/10/02		4.625

				11/11/02		4.625

				11/12/02		4.500

				11/13/02		4.500

				11/14/02		4.500

				11/15/02		4.500

				11/16/02		4.500

				11/17/02		4.500

				11/18/02		4.500

				11/19/02		4.500

				11/20/02		4.500

				11/21/02		4.500

				11/22/02		4.500

				11/23/02		4.500

				11/24/02		4.500

				11/25/02		4.500

				11/26/02		4.625

				11/27/02		4.625

				11/28/02		4.625

				11/29/02		4.625

				11/30/02		4.625

				12/1/02		4.625

				12/2/02		4.625

				12/3/02		4.750

				12/4/02		4.750

				12/5/02		4.750

				12/6/02		4.750

				12/7/02		4.750

				12/8/02		4.750

				12/9/02		4.750

				12/10/02		4.625

				12/11/02		4.625

				12/12/02		4.625

				12/13/02		4.625

				12/14/02		4.625

				12/15/02		4.625

				12/16/02		4.625

				12/17/02		4.500

				12/18/02		4.500

				12/19/02		4.500

				12/20/02		4.500

				12/21/02		4.500

				12/22/02		4.500

				12/23/02		4.500

				12/24/02		4.500

				12/25/02		4.500

				12/26/02		4.500

				12/27/02		4.500

				12/28/02		4.500

				12/29/02		4.500

				12/30/02		4.500

				12/31/02		4.375

				1/1/03		4.375

				1/2/03		4.375

				1/3/03		4.375

				1/4/03		4.375

				1/5/03		4.375

				1/6/03		4.375

				1/7/03		4.500

				1/8/03		4.500

				1/9/03		4.500

				1/10/03		4.500

				1/11/03		4.500

				1/12/03		4.500

				1/13/03		4.500

				1/14/03		4.500

				1/15/03		4.500

				1/16/03		4.500

				1/17/03		4.500

				1/18/03		4.500

				1/19/03		4.500

				1/20/03		4.500

				1/21/03		4.375

				1/22/03		4.375

				1/23/03		4.375

				1/24/03		4.375

				1/25/03		4.375

				1/26/03		4.375

				1/27/03		4.250

				1/28/03		4.250

				1/29/03		4.250

				1/30/03		4.250

				1/31/03		4.250

				2/1/03		4.250

				2/2/03		4.250

				2/3/03		4.250

				2/4/03		4.250

				2/5/03		4.250

				2/6/03		4.250

				2/7/03		4.125

				2/8/03		4.125

				2/9/03		4.125

				2/10/03		4.125

				2/11/03		4.125

				2/12/03		4.125

				2/13/03		4.125

				2/14/03		4.125

				2/15/03		4.125

				2/16/03		4.125

				2/17/03		4.125

				2/18/03		4.125

				2/19/03		4.125

				2/20/03		4.125

				2/21/03		4.125

				2/22/03		4.125

				2/23/03		4.125

				2/24/03		4.125

				2/25/03		4.000

				2/26/03		4.000

				2/27/03		4.000

				2/28/03		4.000

				3/1/03		4.000

				3/2/03		4.000

				3/3/03		4.000

				3/4/03		3.90

				3/5/03		3.90

				3/6/03		3.90

				3/7/03		3.90

				3/8/03		3.90

				3/9/03		3.90

				3/10/03		3.85

				3/11/03		3.80

				3/12/03		3.80

				3/13/03		3.85

				3/14/03		4.00

				3/15/03		4.00

				3/16/03		4.00

				3/17/03		4.05

				3/18/03		4.20

				3/19/03		4.25

				3/20/03		4.40

				3/21/03		4.35

				3/22/03		4.35

				3/23/03		4.35

				3/24/03		4.45

				3/25/03		4.35

				3/26/03		4.30

				3/27/03		4.30

				3/28/03		4.25

				3/29/03		4.25

				3/30/03		4.25

				3/31/03		4.20
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£4m @ 4.5%

Public Works Loan Board

Date

Interest Rate %

Public Works Loan Board
Rates of Interest to Local Authorities
5 Year Loans
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5-6yr

				Date of		5 to 6

				Change

				4/1/02		5.625

				4/2/02		5.625

				4/3/02		5.625

				4/4/02		5.625

				4/5/02		5.625

				4/6/02		5.625

				4/7/02		5.625

				4/8/02		5.625

				4/9/02		5.500

				4/10/02		5.500

				4/11/02		5.500

				4/12/02		5.500

				4/13/02		5.500

				4/14/02		5.500

				4/15/02		5.500

				4/16/02		5.375

				4/17/02		5.375

				4/18/02		5.375

				4/19/02		5.375

				4/20/02		5.375

				4/21/02		5.375

				4/22/02		5.375

				4/23/02		5.500

				4/24/02		5.500

				4/25/02		5.500

				4/26/02		5.500

				4/27/02		5.500

				4/28/02		5.500

				4/29/02		5.500

				4/30/02		5.375

				5/1/02		5.375

				5/2/02		5.375

				5/3/02		5.375

				5/4/02		5.375

				5/5/02		5.375

				5/6/02		5.375

				5/7/02		5.375

				5/8/02		5.375

				5/9/02		5.375

				5/10/02		5.375

				5/11/02		5.375

				5/12/02		5.375

				5/13/02		5.375

				5/14/02		5.500

				5/15/02		5.500

				5/16/02		5.500

				5/17/02		5.500

				5/18/02		5.500

				5/19/02		5.500

				5/20/02		5.500

				5/21/02		5.500

				5/22/02		5.500

				5/23/02		5.500

				5/24/02		5.500

				5/25/02		5.500

				5/26/02		5.500

				5/27/02		5.500

				5/28/02		5.500

				5/29/02		5.500

				5/30/02		5.500

				5/31/02		5.500

				6/1/02		5.500

				6/2/02		5.500

				6/3/02		5.500

				6/4/02		5.500

				6/5/02		5.500

				6/6/02		5.375

				6/7/02		5.375

				6/8/02		5.375

				6/9/02		5.375

				6/10/02		5.375

				6/11/02		5.375

				6/12/02		5.375

				6/13/02		5.375

				6/14/02		5.375

				6/15/02		5.375

				6/16/02		5.375

				6/17/02		5.375

				6/18/02		5.250

				6/19/02		5.250

				6/20/02		5.250

				6/21/02		5.250

				6/22/02		5.250

				6/23/02		5.250

				6/24/02		5.250

				6/25/02		5.250

				6/26/02		5.250

				6/27/02		5.250

				6/28/02		5.250

				6/29/02		5.250

				6/30/02		5.250

				7/1/02		5.250

				7/2/02		5.250

				7/3/02		5.250

				7/4/02		5.250

				7/5/02		5.250

				7/6/02		5.250

				7/7/02		5.250

				7/8/02		5.250

				7/9/02		5.375

				7/10/02		5.375

				7/11/02		5.375

				7/12/02		5.375

				7/13/02		5.375

				7/14/02		5.375

				7/15/02		5.125

				7/16/02		5.125

				7/17/02		5.125

				7/18/02		5.125

				7/19/02		5.125

				7/20/02		5.125

				7/21/02		5.125

				7/22/02		5.125

				7/23/02		5.000

				7/24/02		5.000

				7/25/02		5.000

				7/26/02		5.000

				7/27/02		5.000

				7/28/02		5.000

				7/29/02		5.000

				7/30/02		5.000

				7/31/02		5.000

				8/1/02		5.000

				8/2/02		4.875

				8/3/02		4.875

				8/4/02		4.875

				8/5/02		4.875

				8/6/02		4.750

				8/7/02		4.750

				8/8/02		4.750

				8/9/02		4.750

				8/10/02		4.750

				8/11/02		4.750

				8/12/02		4.750

				8/13/02		4.750

				8/14/02		4.750

				8/15/02		4.750

				8/16/02		4.750

				8/17/02		4.750

				8/18/02		4.750

				8/19/02		4.750

				8/20/02		4.875

				8/21/02		4.875

				8/22/02		4.875

				8/23/02		4.875

				8/24/02		4.875

				8/25/02		4.875

				8/26/02		4.875

				8/27/02		4.875

				8/28/02		4.875

				8/29/02		4.875

				8/30/02		4.875

				8/31/02		4.875

				9/1/02		4.875

				9/2/02		4.875

				9/3/02		4.750

				9/4/02		4.750

				9/5/02		4.750

				9/6/02		4.750

				9/7/02		4.750

				9/8/02		4.750

				9/9/02		4.750

				9/10/02		4.625

				9/11/02		4.625

				9/12/02		4.625

				9/13/02		4.625

				9/14/02		4.625

				9/15/02		4.625

				9/16/02		4.625

				9/17/02		4.625

				9/18/02		4.625

				9/19/02		4.625

				9/20/02		4.625

				9/21/02		4.625

				9/22/02		4.625

				9/23/02		4.625

				9/24/02		4.500

				9/25/02		4.500

				9/26/02		4.500

				9/27/02		4.500

				9/28/02		4.500

				9/29/02		4.500

				9/30/02		4.500

				10/1/02		4.500

				10/2/02		4.500

				10/3/02		4.500

				10/4/02		4.500

				10/5/02		4.500

				10/6/02		4.500

				10/7/02		4.500

				10/8/02		4.500

				10/9/02		4.500

				10/10/02		4.500

				10/11/02		4.500

				10/12/02		4.500

				10/13/02		4.500

				10/14/02		4.500

				10/15/02		4.625

				10/16/02		4.875

				10/17/02		4.875

				10/18/02		4.875

				10/19/02		4.875

				10/20/02		4.875

				10/21/02		4.875

				10/22/02		4.750

				10/23/02		4.750

				10/24/02		4.750

				10/25/02		4.750

				10/26/02		4.750

				10/27/02		4.750

				10/28/02		4.750

				10/29/02		4.750

				10/30/02		4.750

				10/31/02		4.750

				11/1/02		4.750

				11/2/02		4.750

				11/3/02		4.750

				11/4/02		4.750

				11/5/02		4.625

				11/6/02		4.625

				11/7/02		4.625

				11/8/02		4.625

				11/9/02		4.625

				11/10/02		4.625

				11/11/02		4.625

				11/12/02		4.625

				11/13/02		4.625

				11/14/02		4.625

				11/15/02		4.625

				11/16/02		4.625

				11/17/02		4.625

				11/18/02		4.625

				11/19/02		4.625

				11/20/02		4.625

				11/21/02		4.625

				11/22/02		4.625

				11/23/02		4.625

				11/24/02		4.625

				11/25/02		4.625

				11/26/02		4.750

				11/27/02		4.750

				11/28/02		4.750

				11/29/02		4.750

				11/30/02		4.750

				12/1/02		4.750

				12/2/02		4.750

				12/3/02		4.875

				12/4/02		4.875

				12/5/02		4.875

				12/6/02		4.875

				12/7/02		4.875

				12/8/02		4.875

				12/9/02		4.875

				12/10/02		4.625

				12/11/02		4.625

				12/12/02		4.625

				12/13/02		4.625

				12/14/02		4.625

				12/15/02		4.625

				12/16/02		4.625

				12/17/02		4.625

				12/18/02		4.625

				12/19/02		4.625

				12/20/02		4.625

				12/21/02		4.625

				12/22/02		4.625

				12/23/02		4.625

				12/24/02		4.500

				12/25/02		4.500

				12/26/02		4.500

				12/27/02		4.500

				12/28/02		4.500

				12/29/02		4.500

				12/30/02		4.500

				12/31/02		4.500

				1/1/03		4.500

				1/2/03		4.500

				1/3/03		4.500

				1/4/03		4.500

				1/5/03		4.500

				1/6/03		4.500

				1/7/03		4.500

				1/8/03		4.500

				1/9/03		4.500

				1/10/03		4.500

				1/11/03		4.500

				1/12/03		4.500

				1/13/03		4.500

				1/14/03		4.500

				1/15/03		4.500

				1/16/03		4.500

				1/17/03		4.500

				1/18/03		4.500

				1/19/03		4.500

				1/20/03		4.500

				1/21/03		4.375

				1/22/03		4.375

				1/23/03		4.375

				1/24/03		4.375

				1/25/03		4.375

				1/26/03		4.375

				1/27/03		4.250

				1/28/03		4.250

				1/29/03		4.250

				1/30/03		4.250

				1/31/03		4.250

				2/1/03		4.250

				2/2/03		4.250

				2/3/03		4.250

				2/4/03		4.375

				2/5/03		4.375

				2/6/03		4.375

				2/7/03		4.250

				2/8/03		4.250

				2/9/03		4.250

				2/10/03		4.250

				2/11/03		4.125

				2/12/03		4.125

				2/13/03		4.125

				2/14/03		4.125

				2/15/03		4.125

				2/16/03		4.125

				2/17/03		4.125

				2/18/03		4.125

				2/19/03		4.125

				2/20/03		4.125

				2/21/03		4.125

				2/22/03		4.125

				2/23/03		4.125

				2/24/03		4.125

				2/25/03		4.125

				2/26/03		4.125

				2/27/03		4.125

				2/28/03		4.125

				3/1/03		4.125

				3/2/03		4.125

				3/3/03		4.125

				3/4/03		4.00

				3/5/03		4.00

				3/6/03		4.00

				3/7/03		4.00

				3/8/03		4.00

				3/9/03		4.00

				3/10/03		3.95

				3/11/03		3.95

				3/12/03		3.95

				3/13/03		3.95

				3/14/03		4.10

				3/15/03		4.10

				3/16/03		4.10

				3/17/03		4.20

				3/18/03		4.30

				3/19/03		4.35

				3/20/03		4.45

				3/21/03		4.45

				3/22/03		4.45

				3/23/03		4.45

				3/24/03		4.50

				3/25/03		4.45

				3/26/03		4.40

				3/27/03		4.40

				3/28/03		4.35

				3/29/03		4.35

				3/30/03		4.35

				3/31/03		4.30

		9:00

		11:45
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£4m @ 4.625%

Public Works Loan Board

Date

Interest Rate %

Public Works Loan Board
Rates of Interest to Local Authorities
5 - 6 Year Loans
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9-10yr

				Date of		9-10

				Change

				4/1/02		5.500

				4/2/02		5.500

				4/3/02		5.500

				4/4/02		5.500

				4/5/02		5.500

				4/6/02		5.500

				4/7/02		5.500

				4/8/02		5.500

				4/9/02		5.500

				4/10/02		5.500

				4/11/02		5.500

				4/12/02		5.500

				4/13/02		5.500

				4/14/02		5.500

				4/15/02		5.500

				4/16/02		5.375

				4/17/02		5.375

				4/18/02		5.375

				4/19/02		5.375

				4/20/02		5.375

				4/21/02		5.375

				4/22/02		5.375

				4/23/02		5.500

				4/24/02		5.500

				4/25/02		5.500

				4/26/02		5.500

				4/27/02		5.500

				4/28/02		5.500

				4/29/02		5.500

				4/30/02		5.500

				5/1/02		5.500

				5/2/02		5.500

				5/3/02		5.500

				5/4/02		5.500

				5/5/02		5.500

				5/6/02		5.500

				5/7/02		5.500

				5/8/02		5.375

				5/9/02		5.375

				5/10/02		5.375

				5/11/02		5.375

				5/12/02		5.375

				5/13/02		5.375

				5/14/02		5.500

				5/15/02		5.500

				5/16/02		5.500

				5/17/02		5.500

				5/18/02		5.500

				5/19/02		5.500

				5/20/02		5.500

				5/21/02		5.500

				5/22/02		5.500

				5/23/02		5.500

				5/24/02		5.500

				5/25/02		5.500

				5/26/02		5.500

				5/27/02		5.500

				5/28/02		5.500

				5/29/02		5.500

				5/30/02		5.500

				5/31/02		5.500

				6/1/02		5.500

				6/2/02		5.500

				6/3/02		5.500

				6/4/02		5.500

				6/5/02		5.500

				6/6/02		5.500

				6/7/02		5.500

				6/8/02		5.500

				6/9/02		5.500

				6/10/02		5.500

				6/11/02		5.375

				6/12/02		5.375

				6/13/02		5.375

				6/14/02		5.375

				6/15/02		5.375

				6/16/02		5.375

				6/17/02		5.375

				6/18/02		5.250

				6/19/02		5.250

				6/20/02		5.250

				6/21/02		5.250

				6/22/02		5.250

				6/23/02		5.250

				6/24/02		5.250

				6/25/02		5.250

				6/26/02		5.250

				6/27/02		5.250

				6/28/02		5.250

				6/29/02		5.250

				6/30/02		5.250

				7/1/02		5.250

				7/2/02		5.250

				7/3/02		5.250

				7/4/02		5.250

				7/5/02		5.250

				7/6/02		5.250

				7/7/02		5.250

				7/8/02		5.250

				7/9/02		5.375

				7/10/02		5.375

				7/11/02		5.375

				7/12/02		5.375

				7/13/02		5.375

				7/14/02		5.375

				7/15/02		5.125

				7/16/02		5.125

				7/17/02		5.125

				7/18/02		5.125

				7/19/02		5.125

				7/20/02		5.125

				7/21/02		5.125

				7/22/02		5.125

				7/23/02		5.125

				7/24/02		5.125

				7/25/02		5.125

				7/26/02		5.125

				7/27/02		5.125

				7/28/02		5.125

				7/29/02		5.125

				7/30/02		5.125

				7/31/02		5.125

				8/1/02		5.125

				8/2/02		5.000

				8/3/02		5.000

				8/4/02		5.000

				8/5/02		5.000

				8/6/02		4.875

				8/7/02		4.875

				8/8/02		4.875

				8/9/02		4.875

				8/10/02		4.875

				8/11/02		4.875

				8/12/02		4.875

				8/13/02		4.875

				8/14/02		4.875

				8/15/02		4.875

				8/16/02		4.875

				8/17/02		4.875

				8/18/02		4.875

				8/19/02		4.875

				8/20/02		4.875

				8/21/02		4.875

				8/22/02		4.875

				8/23/02		4.875

				8/24/02		4.875

				8/25/02		4.875

				8/26/02		4.875

				8/27/02		4.875

				8/28/02		4.875

				8/29/02		4.875

				8/30/02		4.875

				8/31/02		4.875

				9/1/02		4.875

				9/2/02		4.875

				9/3/02		4.750

				9/4/02		4.750

				9/5/02		4.750

				9/6/02		4.750

				9/7/02		4.750

				9/8/02		4.750

				9/9/02		4.750

				9/10/02		4.625

				9/11/02		4.625

				9/12/02		4.625

				9/13/02		4.625

				9/14/02		4.625

				9/15/02		4.625

				9/16/02		4.625

				9/17/02		4.625

				9/18/02		4.625

				9/19/02		4.625

				9/20/02		4.625

				9/21/02		4.625

				9/22/02		4.625

				9/23/02		4.625

				9/24/02		4.625

				9/25/02		4.625

				9/26/02		4.625

				9/27/02		4.625

				9/28/02		4.625

				9/29/02		4.625

				9/30/02		4.625

				10/1/02		4.625

				10/2/02		4.625

				10/3/02		4.625

				10/4/02		4.625

				10/5/02		4.625

				10/6/02		4.625

				10/7/02		4.625

				10/8/02		4.625

				10/9/02		4.625

				10/10/02		4.625

				10/11/02		4.625

				10/12/02		4.625

				10/13/02		4.625

				10/14/02		4.625

				10/15/02		4.750

				10/16/02		4.750

				10/17/02		4.875

				10/18/02		4.875

				10/19/02		4.875

				10/20/02		4.875

				10/21/02		4.875

				10/22/02		4.875

				10/23/02		4.875

				10/24/02		4.875

				10/25/02		4.875

				10/26/02		4.875

				10/27/02		4.875

				10/28/02		4.875

				10/29/02		4.875

				10/30/02		4.875

				10/31/02		4.875

				11/1/02		4.875

				11/2/02		4.875

				11/3/02		4.875

				11/4/02		4.875

				11/5/02		4.875

				11/6/02		4.875

				11/7/02		4.875

				11/8/02		4.875

				11/9/02		4.875

				11/10/02		4.875

				11/11/02		4.875

				11/12/02		4.750

				11/13/02		4.750

				11/14/02		4.750

				11/15/02		4.750

				11/16/02		4.750

				11/17/02		4.750

				11/18/02		4.750

				11/19/02		4.750

				11/20/02		4.750

				11/21/02		4.750

				11/22/02		4.750

				11/23/02		4.750

				11/24/02		4.750

				11/25/02		4.750

				11/26/02		4.875

				11/27/02		4.875

				11/28/02		4.875

				11/29/02		4.875

				11/30/02		4.875

				12/1/02		4.875

				12/2/02		4.875

				12/3/02		4.875

				12/4/02		4.875

				12/5/02		4.875

				12/6/02		4.875

				12/7/02		4.875

				12/8/02		4.875

				12/9/02		4.875

				12/10/02		4.750

				12/11/02		4.750

				12/12/02		4.750

				12/13/02		4.750

				12/14/02		4.750

				12/15/02		4.750

				12/16/02		4.750

				12/17/02		4.750

				12/18/02		4.750

				12/19/02		4.750

				12/20/02		4.750

				12/21/02		4.750

				12/22/02		4.750

				12/23/02		4.750

				12/24/02		4.750

				12/25/02		4.750

				12/26/02		4.750

				12/27/02		4.750

				12/28/02		4.750

				12/29/02		4.750

				12/30/02		4.750

				12/31/02		4.625

				1/1/03		4.625

				1/2/03		4.625

				1/3/03		4.625

				1/4/03		4.625

				1/5/03		4.625

				1/6/03		4.625

				1/7/03		4.750

				1/8/03		4.750

				1/9/03		4.750

				1/10/03		4.750

				1/11/03		4.750

				1/12/03		4.750

				1/13/03		4.750

				1/14/03		4.625

				1/15/03		4.625

				1/16/03		4.625

				1/17/03		4.625

				1/18/03		4.625

				1/19/03		4.625

				1/20/03		4.625

				1/21/03		4.500

				1/22/03		4.500

				1/23/03		4.500

				1/24/03		4.500

				1/25/03		4.500

				1/26/03		4.500

				1/27/03		4.500

				1/28/03		4.375

				1/29/03		4.375

				1/30/03		4.375

				1/31/03		4.375

				2/1/03		4.375

				2/2/03		4.375

				2/3/03		4.375

				2/4/03		4.500

				2/5/03		4.500

				2/6/03		4.500

				2/7/03		4.375

				2/8/03		4.375

				2/9/03		4.375

				2/10/03		4.375

				2/11/03		4.375

				2/12/03		4.375

				2/13/03		4.375

				2/14/03		4.375

				2/15/03		4.375

				2/16/03		4.375

				2/17/03		4.375

				2/18/03		4.375

				2/19/03		4.375

				2/20/03		4.375

				2/21/03		4.375

				2/22/03		4.375

				2/23/03		4.375

				2/24/03		4.375

				2/25/03		4.375

				2/26/03		4.375

				2/27/03		4.375

				2/28/03		4.375

				3/1/03		4.375

				3/2/03		4.375

				3/3/03		4.375

				3/4/03		4.30

				3/5/03		4.30

				3/6/03		4.30

				3/7/03		4.30

				3/8/03		4.30

				3/9/03		4.30

				3/10/03		4.25

				3/11/03		4.20

				3/12/03		4.20

				3/13/03		4.25

				3/14/03		4.40

				3/15/03		4.40

				3/16/03		4.40

				3/17/03		4.45

				3/18/03		4.60

				3/19/03		4.55

				3/20/03		4.65

				3/21/03		4.65

				3/22/03		4.65

				3/23/03		4.65

				3/24/03		4.75

				3/25/03		4.65

				3/26/03		4.65

				3/27/03		4.65

				3/28/03		4.60

				3/29/03		4.60

				3/30/03		4.60

				3/31/03		4.55
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£4m @4.4%

Public Works Loan Board

Date

Interest Rate %

Public Works Loan Board
Rates of Interest to Local Authorities
9-10 Year Loans

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0



15-20yr

				Date of		15 to 20

				Change

				1-Apr-2002		5.500

				2-Apr-2002		5.500

				3-Apr-2002		5.500

				4-Apr-2002		5.500

				5-Apr-2002		5.500

				6-Apr-2002		5.500

				7-Apr-2002		5.500

				8-Apr-2002		5.500

				9-Apr-2002		5.375

				10-Apr-2002		5.375

				11-Apr-2002		5.375

				12-Apr-2002		5.375

				13-Apr-2002		5.375

				14-Apr-2002		5.375

				15-Apr-2002		5.375

				16-Apr-2002		5.375

				17-Apr-2002		5.375

				18-Apr-2002		5.375

				19-Apr-2002		5.375

				20-Apr-2002		5.375

				21-Apr-2002		5.375

				22-Apr-2002		5.375

				23-Apr-2002		5.375

				24-Apr-2002		5.375

				25-Apr-2002		5.375

				26-Apr-2002		5.375

				27-Apr-2002		5.375

				28-Apr-2002		5.375

				29-Apr-2002		5.375

				30-Apr-2002		5.375

				1-May-2002		5.375

				2-May-2002		5.375

				3-May-2002		5.375

				4-May-2002		5.375

				5-May-2002		5.375

				6-May-2002		5.375

				7-May-2002		5.375

				8-May-2002		5.375

				9-May-2002		5.375

				10-May-2002		5.375

				11-May-2002		5.375

				12-May-2002		5.375

				13-May-2002		5.375

				14-May-2002		5.500

				15-May-2002		5.500

				16-May-2002		5.500

				17-May-2002		5.500

				18-May-2002		5.500

				19-May-2002		5.500

				20-May-2002		5.500

				21-May-2002		5.500

				22-May-2002		5.500

				23-May-2002		5.500

				24-May-2002		5.500

				25-May-2002		5.500

				26-May-2002		5.500

				27-May-2002		5.500

				28-May-2002		5.500

				29-May-2002		5.500

				30-May-2002		5.500

				31-May-2002		5.500

				1-Jun-2002		5.500

				2-Jun-2002		5.500

				3-Jun-2002		5.500

				4-Jun-2002		5.500

				5-Jun-2002		5.500

				6-Jun-2002		5.375

				7-Jun-2002		5.375

				8-Jun-2002		5.375

				9-Jun-2002		5.375

				10-Jun-2002		5.375

				11-Jun-2002		5.375

				12-Jun-2002		5.375

				13-Jun-2002		5.375

				14-Jun-2002		5.375

				15-Jun-2002		5.375

				16-Jun-2002		5.375

				17-Jun-2002		5.375

				18-Jun-2002		5.250

				19-Jun-2002		5.250

				20-Jun-2002		5.250

				21-Jun-2002		5.250

				22-Jun-2002		5.250

				23-Jun-2002		5.250

				24-Jun-2002		5.250

				25-Jun-2002		5.125

				26-Jun-2002		5.125

				27-Jun-2002		5.125

				28-Jun-2002		5.125

				29-Jun-2002		5.125

				30-Jun-2002		5.125

				1-Jul-2002		5.125

				2-Jul-2002		5.125

				3-Jul-2002		5.125

				4-Jul-2002		5.125

				5-Jul-2002		5.125

				6-Jul-2002		5.125

				7-Jul-2002		5.125

				8-Jul-2002		5.125

				9-Jul-2002		5.250

				10-Jul-2002		5.250

				11-Jul-2002		5.250

				12-Jul-2002		5.250

				13-Jul-2002		5.250

				14-Jul-2002		5.250

		9:00		15-Jul-2002		5.125

				16-Jul-2002		5.125

				17-Jul-2002		5.125

				18-Jul-2002		5.125

				19-Jul-2002		5.125

				20-Jul-2002		5.125

				21-Jul-2002		5.125

				22-Jul-2002		5.125

				23-Jul-2002		5.125

				24-Jul-2002		5.125

				25-Jul-2002		5.125

				26-Jul-2002		5.125

				27-Jul-2002		5.125

				28-Jul-2002		5.125

				29-Jul-2002		5.125

				30-Jul-2002		5.125

				31-Jul-2002		5.125

				1-Aug-2002		5.125

				2-Aug-2002		5.000

				3-Aug-2002		5.000

				4-Aug-2002		5.000

				5-Aug-2002		5.000

				6-Aug-2002		4.875

				7-Aug-2002		4.875

				8-Aug-2002		4.875

				9-Aug-2002		4.875

				10-Aug-2002		4.875

				11-Aug-2002		4.875

				12-Aug-2002		4.875

				13-Aug-2002		4.875

				14-Aug-2002		4.875

				15-Aug-2002		4.875

				16-Aug-2002		4.875

				17-Aug-2002		4.875

				18-Aug-2002		4.875

				19-Aug-2002		4.875

				20-Aug-2002		4.875

				21-Aug-2002		4.875

				22-Aug-2002		4.875

				23-Aug-2002		4.875

				24-Aug-2002		4.875

				25-Aug-2002		4.875

				26-Aug-2002		4.875

				27-Aug-2002		4.875

				28-Aug-2002		4.875

				29-Aug-2002		4.875

				30-Aug-2002		4.875

				31-Aug-2002		4.875

				1-Sep-2002		4.875

				2-Sep-2002		4.875

				3-Sep-2002		4.750

				4-Sep-2002		4.750

				5-Sep-2002		4.750

				6-Sep-2002		4.750

				7-Sep-2002		4.750

				8-Sep-2002		4.750

				9-Sep-2002		4.750

				10-Sep-2002		4.625

				11-Sep-2002		4.625

				12-Sep-2002		4.625

				13-Sep-2002		4.625

				14-Sep-2002		4.625

				15-Sep-2002		4.625

				16-Sep-2002		4.625

				17-Sep-2002		4.625

				18-Sep-2002		4.625

				19-Sep-2002		4.625

				20-Sep-2002		4.625

				21-Sep-2002		4.625

				22-Sep-2002		4.625

				23-Sep-2002		4.625

				24-Sep-2002		4.625

				25-Sep-2002		4.625

				26-Sep-2002		4.625

				27-Sep-2002		4.625

				28-Sep-2002		4.625

				29-Sep-2002		4.625

				30-Sep-2002		4.625

				1-Oct-2002		4.625

				2-Oct-2002		4.625

				3-Oct-2002		4.625

				4-Oct-2002		4.625

				5-Oct-2002		4.625

				6-Oct-2002		4.625

				7-Oct-2002		4.625

				8-Oct-2002		4.750

				9-Oct-2002		4.750

				10-Oct-2002		4.750

				11-Oct-2002		4.750

				12-Oct-2002		4.750

				13-Oct-2002		4.750

				14-Oct-2002		4.750

				15-Oct-2002		4.750

				16-Oct-2002		4.750

		11:45		17-Oct-2002		5.000

				18-Oct-2002		5.000

				19-Oct-2002		5.000

				20-Oct-2002		5.000

				21-Oct-2002		4.875

				22-Oct-2002		4.875

				23-Oct-2002		4.875

				24-Oct-2002		4.875

				25-Oct-2002		4.875

				26-Oct-2002		4.875

				27-Oct-2002		4.875

				28-Oct-2002		4.875

				29-Oct-2002		4.875

				30-Oct-2002		4.875

				31-Oct-2002		4.875

				1-Nov-2002		4.875

				2-Nov-2002		4.875

				3-Nov-2002		4.875

				4-Nov-2002		4.875

				5-Nov-2002		4.875

				6-Nov-2002		4.875

				7-Nov-2002		4.875

				8-Nov-2002		4.875

				9-Nov-2002		4.875

				10-Nov-2002		4.875

				11-Nov-2002		4.875

				12-Nov-2002		4.750

				13-Nov-2002		4.750

				14-Nov-2002		4.750

				15-Nov-2002		4.750

				16-Nov-2002		4.750

				17-Nov-2002		4.750

				18-Nov-2002		4.750

				19-Nov-2002		4.875

				20-Nov-2002		4.875

				21-Nov-2002		4.875

				22-Nov-2002		4.875

				23-Nov-2002		4.875

				24-Nov-2002		4.875

				25-Nov-2002		4.875

				26-Nov-2002		4.875

				27-Nov-2002		4.875

				28-Nov-2002		4.875

				29-Nov-2002		4.875

				30-Nov-2002		4.875

				1-Dec-2002		4.875

				2-Dec-2002		4.875

				3-Dec-2002		5.000

				4-Dec-2002		5.000

				5-Dec-2002		5.000

				6-Dec-2002		5.000

				7-Dec-2002		5.000

				8-Dec-2002		5.000

				9-Dec-2002		5.000

				10-Dec-2002		4.875

				11-Dec-2002		4.875

				12-Dec-2002		4.875

				13-Dec-2002		4.875

				14-Dec-2002		4.875

				15-Dec-2002		4.875

				16-Dec-2002		4.875

				17-Dec-2002		4.750

				18-Dec-2002		4.750

				19-Dec-2002		4.750

				20-Dec-2002		4.750

				21-Dec-2002		4.750

				22-Dec-2002		4.750

				23-Dec-2002		4.750

				24-Dec-2002		4.750

				25-Dec-2002		4.750

				26-Dec-2002		4.750

				27-Dec-2002		4.750

				28-Dec-2002		4.750

				29-Dec-2002		4.750

				30-Dec-2002		4.750

				31-Dec-2002		4.750

				1-Jan-2003		4.750

				2-Jan-2003		4.750

				3-Jan-2003		4.750

				4-Jan-2003		4.750

				5-Jan-2003		4.750

				6-Jan-2003		4.750

				7-Jan-2003		4.750

				8-Jan-2003		4.750

				9-Jan-2003		4.750

				10-Jan-2003		4.750

				11-Jan-2003		4.750

				12-Jan-2003		4.750

				13-Jan-2003		4.750

				14-Jan-2003		4.750

				15-Jan-2003		4.750

				16-Jan-2003		4.750

				17-Jan-2003		4.750

				18-Jan-2003		4.750

				19-Jan-2003		4.750

				20-Jan-2003		4.750

				21-Jan-2003		4.625

				22-Jan-2003		4.625

				23-Jan-2003		4.625

				24-Jan-2003		4.625

				25-Jan-2003		4.625

				26-Jan-2003		4.625

				27-Jan-2003		4.500

				28-Jan-2003		4.500

				29-Jan-2003		4.500

				30-Jan-2003		4.500

				31-Jan-2003		4.500

				1-Feb-2003		4.500

				2-Feb-2003		4.500

				3-Feb-2003		4.500

				4-Feb-2003		4.625

				5-Feb-2003		4.625

				6-Feb-2003		4.625

				7-Feb-2003		4.500

				8-Feb-2003		4.500

				9-Feb-2003		4.500

				10-Feb-2003		4.500

				11-Feb-2003		4.625

				12-Feb-2003		4.625

				13-Feb-2003		4.625

				14-Feb-2003		4.625

				15-Feb-2003		4.625

				16-Feb-2003		4.625

				17-Feb-2003		4.625

				18-Feb-2003		4.625

				19-Feb-2003		4.625

				20-Feb-2003		4.625

				21-Feb-2003		4.625

				22-Feb-2003		4.625

				23-Feb-2003		4.625

				24-Feb-2003		4.625

				25-Feb-2003		4.625

				26-Feb-2003		4.625

				27-Feb-2003		4.625

				28-Feb-2003		4.625

				1-Mar-2003		4.625

				2-Mar-2003		4.625

				3-Mar-2003		4.625

				4-Mar-2003		4.55

				5-Mar-2003		4.55

				6-Mar-2003		4.55

				7-Mar-2003		4.55

				8-Mar-2003		4.55

				9-Mar-2003		4.55

				10-Mar-2003		4.50

				11-Mar-2003		4.50

				12-Mar-2003		4.45

				13-Mar-2003		4.50

				14-Mar-2003		4.60

				15-Mar-2003		4.60

				16-Mar-2003		4.60

				17-Mar-2003		4.65

				18-Mar-2003		4.80

				19-Mar-2003		4.75

				20-Mar-2003		4.85

				21-Mar-2003		4.85

				22-Mar-2003		4.85

				23-Mar-2003		4.85

				24-Mar-2003		4.90

				25-Mar-2003		4.85

				26-Mar-2003		4.80

				27-Mar-2003		4.85

				28-Mar-2003		4.80

				29-Mar-2003		4.80

				30-Mar-2003		4.80

				31-Mar-2003		4.80
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£10m @ 4.625%

£4m @ 5.125%

£10m @ 4.625%

Public Works Loan Board

Date

Interest Rate %

Public Works Loan Board
Rates of Interest to Local Authorities
15 - 20 Year Loans

0

0

0
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20-25yr

				Date of		20 to 25

				Change

				4/1/02		5.375

				4/2/02		5.375

				4/3/02		5.375

				4/4/02		5.375

				4/5/02		5.375

				4/6/02		5.375

				4/7/02		5.375

				4/8/02		5.375

				4/9/02		5.250

				4/10/02		5.250

				4/11/02		5.250

				4/12/02		5.250

				4/13/02		5.250

				4/14/02		5.250

				4/15/02		5.250

				4/16/02		5.250

				4/17/02		5.250

				4/18/02		5.250

				4/19/02		5.250

				4/20/02		5.250

				4/21/02		5.250

				4/22/02		5.250

				4/23/02		5.375

				4/24/02		5.375

				4/25/02		5.375

				4/26/02		5.375

				4/27/02		5.375

				4/28/02		5.375

				4/29/02		5.375

				4/30/02		5.250

				5/1/02		5.250

				5/2/02		5.250

				5/3/02		5.250

				5/4/02		5.250

				5/5/02		5.250

				5/6/02		5.250

				5/7/02		5.250

				5/8/02		5.250

				5/9/02		5.250

				5/10/02		5.250

				5/11/02		5.250

				5/12/02		5.250

				5/13/02		5.250

				5/14/02		5.375

				5/15/02		5.375

				5/16/02		5.375

				5/17/02		5.375

				5/18/02		5.375

				5/19/02		5.375

				5/20/02		5.375

				5/21/02		5.375

				5/22/02		5.375

				5/23/02		5.375

				5/24/02		5.375

				5/25/02		5.375

				5/26/02		5.375

				5/27/02		5.375

				5/28/02		5.375

				5/29/02		5.375

				5/30/02		5.375

				5/31/02		5.375

				6/1/02		5.375

				6/2/02		5.375

				6/3/02		5.375

				6/4/02		5.375

				6/5/02		5.375

				6/6/02		5.375

				6/7/02		5.375

				6/8/02		5.375

				6/9/02		5.375

				6/10/02		5.375

				6/11/02		5.375

				6/12/02		5.375

				6/13/02		5.375

				6/14/02		5.375

				6/15/02		5.375

				6/16/02		5.375

				6/17/02		5.375

				6/18/02		5.125

				6/19/02		5.125

				6/20/02		5.125

				6/21/02		5.125

				6/22/02		5.125

				6/23/02		5.125

				6/24/02		5.125

				6/25/02		5.125

				6/26/02		5.125

				6/27/02		5.125

				6/28/02		5.125

				6/29/02		5.125

				6/30/02		5.125

				7/1/02		5.125

				7/2/02		5.125

				7/3/02		5.125

				7/4/02		5.125

				7/5/02		5.125

				7/6/02		5.125

				7/7/02		5.125

				7/8/02		5.125

				7/9/02		5.250

				7/10/02		5.250

				7/11/02		5.250

				7/12/02		5.250

				7/13/02		5.250

				7/14/02		5.250

				7/15/02		5.125

				7/16/02		5.000

				7/17/02		5.000

				7/18/02		5.000

				7/19/02		5.000

				7/20/02		5.000

				7/21/02		5.000

				7/22/02		5.000

				7/23/02		5.000

				7/24/02		5.000

				7/25/02		5.000

				7/26/02		5.000

				7/27/02		5.000

				7/28/02		5.000

				7/29/02		5.000

				7/30/02		5.000

				7/31/02		5.000

				8/1/02		5.000

				8/2/02		5.000

				8/3/02		5.000

				8/4/02		5.000

				8/5/02		5.000

				8/6/02		4.875

				8/7/02		4.875

				8/8/02		4.875

				8/9/02		4.875

				8/10/02		4.875

				8/11/02		4.875

				8/12/02		4.875

				8/13/02		4.750

				8/14/02		4.750

				8/15/02		4.750

				8/16/02		4.750

				8/17/02		4.750

				8/18/02		4.750

				8/19/02		4.750

				8/20/02		4.750

				8/21/02		4.750

				8/22/02		4.750

				8/23/02		4.750

				8/24/02		4.750

				8/25/02		4.750

				8/26/02		4.750

				8/27/02		4.750

				8/28/02		4.875

				8/29/02		4.875

				8/30/02		4.875

				8/31/02		4.875

				9/1/02		4.875

				9/2/02		4.875

				9/3/02		4.750

				9/4/02		4.750

				9/5/02		4.750

				9/6/02		4.750

				9/7/02		4.750

				9/8/02		4.750

				9/9/02		4.750

				9/10/02		4.625

				9/11/02		4.625

				9/12/02		4.625

				9/13/02		4.625

				9/14/02		4.625

				9/15/02		4.625

				9/16/02		4.625

				9/17/02		4.625

				9/18/02		4.625

				9/19/02		4.625

				9/20/02		4.625

				9/21/02		4.625

				9/22/02		4.625

				9/23/02		4.625

				9/24/02		4.625

				9/25/02		4.625

				9/26/02		4.625

				9/27/02		4.625

				9/28/02		4.625

				9/29/02		4.625

				9/30/02		4.625

				10/1/02		4.625

				10/2/02		4.625

				10/3/02		4.625

				10/4/02		4.625

				10/5/02		4.625

				10/6/02		4.625

				10/7/02		4.625

				10/8/02		4.625

				10/9/02		4.625

				10/10/02		4.625

				10/11/02		4.625

				10/12/02		4.625

				10/13/02		4.625

				10/14/02		4.625

				10/15/02		4.750

				10/16/02		4.750

				10/17/02		4.875

				10/18/02		4.875

				10/19/02		4.875

				10/20/02		4.875

				10/21/02		4.875

				10/22/02		4.875

				10/23/02		4.875

				10/24/02		4.875

				10/25/02		4.875

				10/26/02		4.875

				10/27/02		4.875

				10/28/02		4.875

				10/29/02		4.875

				10/30/02		4.875

				10/31/02		4.875

				11/1/02		4.875

				11/2/02		4.875

				11/3/02		4.875

				11/4/02		4.875

				11/5/02		4.875

				11/6/02		4.875

				11/7/02		4.875

				11/8/02		4.875

				11/9/02		4.875

				11/10/02		4.875

				11/11/02		4.875

				11/12/02		4.750

				11/13/02		4.750

				11/14/02		4.750

				11/15/02		4.750

				11/16/02		4.750

				11/17/02		4.750

				11/18/02		4.750

				11/19/02		4.750

				11/20/02		4.750

				11/21/02		4.750

				11/22/02		4.750

				11/23/02		4.750

				11/24/02		4.750

				11/25/02		4.750

				11/26/02		4.875

				11/27/02		4.875

				11/28/02		4.875

				11/29/02		4.875

				11/30/02		4.875

				12/1/02		4.875

				12/2/02		4.875

				12/3/02		5.000

				12/4/02		5.000

				12/5/02		5.000

				12/6/02		5.000

				12/7/02		5.000

				12/8/02		5.000

				12/9/02		5.000

				12/10/02		4.750

				12/11/02		4.750

				12/12/02		4.750

				12/13/02		4.750

				12/14/02		4.750

				12/15/02		4.750

				12/16/02		4.750

				12/17/02		4.750

				12/18/02		4.750

				12/19/02		4.750

				12/20/02		4.750

				12/21/02		4.750

				12/22/02		4.750

				12/23/02		4.750

				12/24/02		4.750

				12/25/02		4.750

				12/26/02		4.750

				12/27/02		4.750

				12/28/02		4.750

				12/29/02		4.750

				12/30/02		4.750

				12/31/02		4.750

				1/1/03		4.750

				1/2/03		4.750

				1/3/03		4.750

				1/4/03		4.750

				1/5/03		4.750

				1/6/03		4.750

				1/7/03		4.750

				1/8/03		4.750

				1/9/03		4.750

				1/10/03		4.750

				1/11/03		4.750

				1/12/03		4.750

				1/13/03		4.750

				1/14/03		4.750

				1/15/03		4.750

				1/16/03		4.750

				1/17/03		4.750

				1/18/03		4.750

				1/19/03		4.750

				1/20/03		4.750

				1/21/03		4.625

				1/22/03		4.625

				1/23/03		4.625

				1/24/03		4.625

				1/25/03		4.625

				1/26/03		4.625

				1/27/03		4.500

				1/28/03		4.500

				1/29/03		4.500

				1/30/03		4.500

				1/31/03		4.500

				2/1/03		4.500

				2/2/03		4.500

				2/3/03		4.500

				2/4/03		4.625

				2/5/03		4.625

				2/6/03		4.625

				2/7/03		4.500

				2/8/03		4.500

				2/9/03		4.500

				2/10/03		4.500

				2/11/03		4.625

				2/12/03		4.625

				2/13/03		4.625

				2/14/03		4.625

				2/15/03		4.625

				2/16/03		4.625

				2/17/03		4.625

				2/18/03		4.625

				2/19/03		4.625

				2/20/03		4.625

				2/21/03		4.625

				2/22/03		4.625

				2/23/03		4.625

				2/24/03		4.625

				2/25/03		4.625

				2/26/03		4.625

				2/27/03		4.625

				2/28/03		4.625

				3/1/03		4.625

				3/2/03		4.625

				3/3/03		4.625

				3/4/03		4.55

				3/5/03		4.55

				3/6/03		4.55

				3/7/03		4.55

				3/8/03		4.55

				3/9/03		4.55

				3/10/03		4.50

				3/11/03		4.50

				3/12/03		4.45

				3/13/03		4.50

				3/14/03		4.60

				3/15/03		4.60

				3/16/03		4.60

				3/17/03		4.65

				3/18/03		4.80

				3/19/03		4.75

				3/20/03		4.85

				3/21/03		4.85

				3/22/03		4.85

				3/23/03		4.85

				3/24/03		4.90

				3/25/03		4.80

				3/26/03		4.80

				3/27/03		4.85

				3/28/03		4.80

				3/29/03		4.80

				3/30/03		4.80

				3/31/03		4.80

		9:00

		11:45
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£4m @ 4.625%

£4m @ 4.625%

£4m @ 4.5%

Public Works Loan Board

Date

Interest Rate %

Public Works Loan Board
Rates of Interest to Local Authorities
20 - 25 Year Loans
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£4m @4.4%

Public Works Loan Board

Date

Interest Rate %

Public Works Loan Board
Rates of Interest to Local Authorities
9-10 Year Loans
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base data

						NLF / PWLB 'LOWER' QUOTA MATURITY RATES FROM 1 APRIL 2002

						Period for repayments (years)

				Date of		1		1 1/2		2		2 1/2		3		3 1/2		4		4 1/2		5		5 to 6		6 to 7		7 to 8		8 to 9		9 to 10		10 to 15		15 to 20		20 to 25		Over 25

				Change

				1 April 2002		5.000		5.125		5.250		5.375		5.375		5.500		5.500		5.625		5.625		5.625		5.625		5.625		5.625		5.500		5.500		5.500		5.375		5.375

				3 April 2002		5.000		5.125		5.250		5.375		5.375		5.500		5.500		5.500		5.500		5.625		5.625		5.625		5.625		5.500		5.500		5.500		5.375		5.375

				9 April 2002		4.875		5.000		5.125		5.125		5.250		5.375		5.375		5.375		5.375		5.500		5.500		5.500		5.500		5.500		5.500		5.375		5.250		5.250

				16 April 2002		4.875		4.875		5.000		5.125		5.125		5.250		5.250		5.375		5.375		5.375		5.375		5.375		5.375		5.375		5.375		5.375		5.250		5.250

				23 April 2002		4.750		4.875		5.000		5.125		5.250		5.250		5.375		5.375		5.375		5.500		5.500		5.500		5.500		5.500		5.500		5.375		5.375		5.375

				30 April 2002		4.750		4.875		5.000		5.125		5.125		5.250		5.250		5.375		5.375		5.375		5.500		5.500		5.500		5.500		5.375		5.375		5.250		5.250

				8 May 2002		4.750		4.875		5.000		5.000		5.125		5.250		5.250		5.375		5.375		5.375		5.375		5.375		5.375		5.375		5.375		5.375		5.250		5.250

				14 May 2002		4.750		4.875		5.000		5.125		5.250		5.250		5.375		5.375		5.500		5.500		5.500		5.500		5.500		5.500		5.500		5.500		5.375		5.375

				21 May 2002		4.875		5.000		5.125		5.250		5.250		5.375		5.375		5.375		5.500		5.500		5.500		5.500		5.500		5.500		5.500		5.500		5.375		5.375

				28 May 2002		4.750		4.875		5.000		5.125		5.250		5.375		5.375		5.375		5.500		5.500		5.500		5.500		5.500		5.500		5.500		5.500		5.375		5.375

				6 June 2002		4.875		4.875		5.000		5.125		5.250		5.250		5.250		5.375		5.375		5.375		5.500		5.500		5.500		5.500		5.500		5.375		5.375		5.375

				11 June 2002		4.750		4.875		5.000		5.125		5.125		5.250		5.250		5.375		5.375		5.375		5.375		5.375		5.375		5.375		5.375		5.375		5.375		5.375

				18 June 2002		4.750		4.875		5.000		5.000		5.125		5.125		5.125		5.250		5.250		5.250		5.250		5.250		5.250		5.250		5.250		5.250		5.125		5.125

				25 June 2002		4.625		4.750		4.875		4.875		5.000		5.125		5.125		5.125		5.125		5.250		5.250		5.250		5.250		5.250		5.250		5.125		5.125		5.125

				2 July 2002		4.625		4.750		4.875		5.000		5.000		5.125		5.125		5.250		5.250		5.250		5.250		5.250		5.250		5.250		5.250		5.125		5.125		5.125

				9 July 2002		4.625		4.750		4.875		5.000		5.125		5.125		5.250		5.250		5.250		5.375		5.375		5.375		5.375		5.375		5.375		5.250		5.250		5.250

		9:00		15 July 2002		4.500		4.625		4.750		4.875		4.875		5.000		5.000		5.125		5.125		5.125		5.125		5.125		5.125		5.125		5.125		5.125		5.125		5.125

				16 July 2002		4.375		4.500		4.625		4.750		4.875		5.000		5.000		5.000		5.125		5.125		5.125		5.125		5.125		5.125		5.125		5.125		5.000		5.000

				23 July 2002		4.250		4.375		4.500		4.625		4.750		4.875		4.875		5.000		5.000		5.000		5.125		5.125		5.125		5.125		5.125		5.125		5.000		5.000

				30 July 2002		4.125		4.375		4.500		4.625		4.750		4.750		4.875		4.875		5.000		5.000		5.125		5.125		5.125		5.125		5.125		5.125		5.000		5.000

				2 August 2002		4.000		4.125		4.250		4.375		4.500		4.625		4.750		4.750		4.875		4.875		5.000		5.000		5.000		5.000		5.000		5.000		5.000		5.000

				6 August 2002		3.875		4.000		4.125		4.250		4.375		4.500		4.500		4.625		4.625		4.750		4.750		4.875		4.875		4.875		4.875		4.875		4.875		4.875

				13 August 2002		3.875		4.125		4.250		4.375		4.500		4.500		4.625		4.625		4.750		4.750		4.750		4.750		4.875		4.875		4.875		4.875		4.750		4.750

				20 August 2002		4.125		4.250		4.375		4.500		4.625		4.625		4.750		4.750		4.875		4.875		4.875		4.875		4.875		4.875		4.875		4.875		4.750		4.750

				28 August 2002		4.000		4.250		4.375		4.500		4.500		4.625		4.750		4.750		4.750		4.875		4.875		4.875		4.875		4.875		4.875		4.875		4.875		4.875

				3 September 2002		3.875		4.000		4.125		4.250		4.375		4.500		4.500		4.625		4.625		4.750		4.750		4.750		4.750		4.750		4.750		4.750		4.750		4.750

				10 September 2002		3.875		4.000		4.125		4.250		4.375		4.375		4.500		4.500		4.500		4.625		4.625		4.625		4.625		4.625		4.625		4.625		4.625		4.625

				17 September 2002		4.000		4.000		4.125		4.250		4.375		4.375		4.500		4.500		4.500		4.625		4.625		4.625		4.625		4.625		4.625		4.625		4.625		4.625

				24 September 2002		3.750		3.875		4.000		4.125		4.125		4.250		4.250		4.375		4.375		4.500		4.500		4.625		4.625		4.625		4.625		4.625		4.625		4.625

				1 October 2002		3.750		3.875		3.875		4.000		4.125		4.125		4.250		4.375		4.375		4.500		4.500		4.500		4.625		4.625		4.625		4.625		4.625		4.625

				8 October 2002		3.750		3.875		4.000		4.125		4.125		4.250		4.375		4.375		4.375		4.500		4.500		4.625		4.625		4.625		4.750		4.750		4.625		4.625

				15 October 2002		3.875		4.000		4.125		4.250		4.250		4.375		4.500		4.500		4.625		4.625		4.625		4.750		4.750		4.750		4.750		4.750		4.750		4.750

		11:45		17 October 2002		4.125		4.125		4.250		4.375		4.500		4.625		4.625		4.750		4.750		4.875		4.875		4.875		4.875		4.875		5.000		5.000		4.875		4.875

				22 October 2002		4.000		4.125		4.250		4.375		4.375		4.500		4.625		4.625		4.750		4.750		4.750		4.875		4.875		4.875		4.875		4.875		4.875		4.875

				29 October 2002		3.875		4.000		4.125		4.125		4.250		4.375		4.500		4.500		4.625		4.750		4.750		4.750		4.875		4.875		4.875		4.875		4.875		4.875

				5 November 2002		3.875		4.000		4.125		4.250		4.250		4.375		4.500		4.500		4.625		4.625		4.750		4.750		4.875		4.875		4.875		4.875		4.875		4.875

				12 November 2002		3.875		4.000		4.125		4.125		4.250		4.375		4.375		4.500		4.500		4.625		4.625		4.625		4.750		4.750		4.750		4.750		4.750		4.750

				19 November 2002		4.000		4.125		4.125		4.250		4.375		4.375		4.500		4.500		4.500		4.625		4.625		4.750		4.750		4.750		4.875		4.875		4.750		4.750

				26 November 2002		4.125		4.125		4.250		4.375		4.375		4.500		4.500		4.625		4.625		4.750		4.750		4.750		4.875		4.875		4.875		4.875		4.875		4.875

				3 December 2002		4.125		4.250		4.375		4.500		4.500		4.625		4.625		4.750		4.750		4.875		4.875		4.875		4.875		4.875		5.000		5.000		5.000		5.000

				10 December 2002		4.000		4.125		4.250		4.250		4.375		4.375		4.500		4.500		4.625		4.625		4.625		4.750		4.750		4.750		4.875		4.875		4.750		4.750

				17 December 2002		4.000		4.125		4.125		4.250		4.250		4.375		4.375		4.500		4.500		4.625		4.625		4.625		4.750		4.750		4.750		4.750		4.750		4.750

				24 December 2002		4.000		4.000		4.125		4.250		4.250		4.375		4.375		4.375		4.500		4.500		4.625		4.625		4.625		4.750		4.750		4.750		4.750		4.750

				31 December 2002		3.875		4.000		4.000		4.125		4.125		4.250		4.250		4.375		4.375		4.500		4.500		4.500		4.625		4.625		4.750		4.750		4.750		4.750

				7 January 2003		3.875		4.000		4.125		4.125		4.250		4.250		4.375		4.375		4.500		4.500		4.625		4.625		4.625		4.750		4.750		4.750		4.750		4.750

				14 January 2003		3.875		4.000		4.000		4.125		4.250		4.250		4.375		4.375		4.500		4.500		4.625		4.625		4.625		4.625		4.750		4.750		4.750		4.750

				21 January 2003		3.875		3.875		4.000		4.000		4.125		4.125		4.250		4.250		4.375		4.375		4.500		4.500		4.500		4.500		4.625		4.625		4.625		4.625

				27 January 2003		3.750		3.875		3.875		4.000		4.000		4.125		4.125		4.125		4.250		4.250		4.375		4.375		4.375		4.500		4.500		4.500		4.500		4.500

				28 January 2003		3.750		3.875		3.875		4.000		4.000		4.125		4.125		4.125		4.250		4.250		4.375		4.375		4.375		4.375		4.500		4.500		4.500		4.500

				4 February 2003		3.750		3.875		3.875		4.000		4.000		4.125		4.125		4.250		4.250		4.375		4.375		4.500		4.500		4.500		4.625		4.625		4.625		4.625

				7 February 2003		3.500		3.625		3.750		3.750		3.875		3.875		4.000		4.000		4.125		4.250		4.250		4.375		4.375		4.375		4.500		4.500		4.500		4.500

				11 February 2003		3.500		3.625		3.625		3.750		3.750		3.875		4.000		4.000		4.125		4.125		4.250		4.375		4.375		4.375		4.500		4.625		4.625		4.625

				18 February 2003		3.500		3.625		3.625		3.750		3.750		3.875		4.000		4.000		4.125		4.125		4.250		4.375		4.375		4.375		4.500		4.625		4.625		4.625

				25 February 2003		3.375		3.500		3.500		3.625		3.750		3.750		3.875		4.000		4.000		4.125		4.250		4.250		4.375		4.375		4.500		4.625		4.625		4.625

				4 March 2003		3.30		3.35		3.45		3.50		3.60		3.70		3.75		3.85		3.90		4.00		4.10		4.20		4.25		4.30		4.50		4.55		4.55		4.55

				5 March 2003		3.30		3.35		3.45		3.50		3.60		3.65		3.75		3.80		3.90		4.00		4.10		4.20		4.25		4.30		4.50		4.55		4.55		4.55

				6 March 2003		3.30		3.35		3.40		3.50		3.55		3.65		3.75		3.80		3.90		4.00		4.10		4.20		4.25		4.30		4.50		4.55		4.55		4.55

				7 March 2003		3.30		3.35		3.40		3.50		3.55		3.65		3.75		3.80		3.90		4.00		4.10		4.20		4.25		4.30		4.50		4.55		4.55		4.55

				10 March 2003		3.25		3.30		3.40		3.45		3.55		3.60		3.70		3.75		3.85		3.95		4.05		4.15		4.20		4.25		4.45		4.50		4.50		4.50

				11 March 2003		3.25		3.30		3.35		3.40		3.50		3.60		3.65		3.75		3.80		3.95		4.00		4.10		4.15		4.20		4.45		4.50		4.50		4.50

				12 March 2003		3.25		3.30		3.35		3.40		3.50		3.60		3.65		3.75		3.80		3.95		4.00		4.10		4.15		4.20		4.40		4.45		4.45		4.45

				13 March 2003		3.25		3.30		3.35		3.45		3.50		3.60		3.70		3.75		3.85		3.95		4.05		4.10		4.20		4.25		4.45		4.50		4.50		4.50

				14 March 2003		3.45		3.50		3.55		3.60		3.70		3.80		3.85		3.95		4.00		4.10		4.20		4.25		4.35		4.40		4.55		4.60		4.60		4.60

				17 March 2003		3.45		3.50		3.60		3.70		3.75		3.85		3.95		4.00		4.05		4.20		4.25		4.35		4.40		4.45		4.60		4.65		4.65		4.65

				18 March 2003		3.50		3.60		3.70		3.80		3.90		3.95		4.05		4.15		4.20		4.30		4.40		4.45		4.55		4.60		4.75		4.80		4.80		4.80

				19 March 2003		3.50		3.60		3.70		3.80		3.90		4.00		4.10		4.15		4.25		4.35		4.40		4.45		4.50		4.55		4.75		4.75		4.75		4.75

				20 March 2003		3.65		3.75		3.90		4.00		4.10		4.20		4.25		4.30		4.40		4.45		4.55		4.60		4.65		4.65		4.85		4.85		4.85		4.85

				21 March 2003		3.65		3.75		3.90		4.00		4.10		4.20		4.25		4.30		4.35		4.45		4.50		4.60		4.60		4.65		4.80		4.85		4.85		4.85

				24 March 2003		3.65		3.80		3.95		4.05		4.15		4.25		4.30		4.40		4.45		4.50		4.60		4.65		4.70		4.75		4.90		4.90		4.90		4.90

				25 March 2003		3.60		3.75		3.85		4.00		4.10		4.15		4.25		4.30		4.35		4.45		4.50		4.55		4.60		4.65		4.80		4.85		4.80		4.80

				26 March 2003		3.60		3.70		3.85		3.95		4.05		4.10		4.20		4.25		4.30		4.40		4.50		4.55		4.60		4.65		4.80		4.80		4.80		4.80

				27 March 2003		3.60		3.70		3.85		3.95		4.05		4.10		4.20		4.25		4.30		4.40		4.50		4.55		4.60		4.65		4.80		4.85		4.85		4.85

				28 March 2003		3.55		3.65		3.80		3.90		4.00		4.05		4.15		4.20		4.25		4.35		4.40		4.50		4.55		4.60		4.75		4.80		4.80		4.80

				31 March 2003		3.50		3.60		3.75		3.85		3.95		4.05		4.10		4.15		4.20		4.30		4.40		4.45		4.50		4.55		4.75		4.80		4.80		4.80





5yr

				Date of		5

				Change

				4/1/02		5.625

				4/2/02		5.625

				4/3/02		5.500

				4/4/02		5.500

				4/5/02		5.500

				4/6/02		5.500

				4/7/02		5.500

				4/8/02		5.500

				4/9/02		5.375

				4/10/02		5.375

				4/11/02		5.375

				4/12/02		5.375

				4/13/02		5.375

				4/14/02		5.375

				4/15/02		5.375

				4/16/02		5.375

				4/17/02		5.375

				4/18/02		5.375

				4/19/02		5.375

				4/20/02		5.375

				4/21/02		5.375

				4/22/02		5.375

				4/23/02		5.375

				4/24/02		5.375

				4/25/02		5.375

				4/26/02		5.375

				4/27/02		5.375

				4/28/02		5.375

				4/29/02		5.375

				4/30/02		5.375

				5/1/02		5.375

				5/2/02		5.375

				5/3/02		5.375

				5/4/02		5.375

				5/5/02		5.375

				5/6/02		5.375

				5/7/02		5.375

				5/8/02		5.375

				5/9/02		5.375

				5/10/02		5.375

				5/11/02		5.375

				5/12/02		5.375

				5/13/02		5.375

				5/14/02		5.500

				5/15/02		5.500

				5/16/02		5.500

				5/17/02		5.500

				5/18/02		5.500

				5/19/02		5.500

				5/20/02		5.500

				5/21/02		5.500

				5/22/02		5.500

				5/23/02		5.500

				5/24/02		5.500

				5/25/02		5.500

				5/26/02		5.500

				5/27/02		5.500

				5/28/02		5.500

				5/29/02		5.500

				5/30/02		5.500

				5/31/02		5.500

				6/1/02		5.500

				6/2/02		5.500

				6/3/02		5.500

				6/4/02		5.500

				6/5/02		5.500

				6/6/02		5.375

				6/7/02		5.375

				6/8/02		5.375

				6/9/02		5.375

				6/10/02		5.375

				6/11/02		5.375

				6/12/02		5.375

				6/13/02		5.375

				6/14/02		5.375

				6/15/02		5.375

				6/16/02		5.375

				6/17/02		5.375

				6/18/02		5.250

				6/19/02		5.250

				6/20/02		5.250

				6/21/02		5.250

				6/22/02		5.250

				6/23/02		5.250

				6/24/02		5.250

				6/25/02		5.125

				6/26/02		5.125

				6/27/02		5.125

				6/28/02		5.125

				6/29/02		5.125

				6/30/02		5.125

				7/1/02		5.125

				7/2/02		5.250

				7/3/02		5.250

				7/4/02		5.250

				7/5/02		5.250

				7/6/02		5.250

				7/7/02		5.250

				7/8/02		5.250

				7/9/02		5.250

				7/10/02		5.250

				7/11/02		5.250

				7/12/02		5.250

				7/13/02		5.250

				7/14/02		5.250

				7/15/02		5.125

				7/16/02		5.125

				7/17/02		5.125

				7/18/02		5.125

				7/19/02		5.125

				7/20/02		5.125

				7/21/02		5.125

				7/22/02		5.125

				7/23/02		5.000

				7/24/02		5.000

				7/25/02		5.000

				7/26/02		5.000

				7/27/02		5.000

				7/28/02		5.000

				7/29/02		5.000

				7/30/02		5.000

				7/31/02		5.000

				8/1/02		5.000

				8/2/02		4.875

				8/3/02		4.875

				8/4/02		4.875

				8/5/02		4.875

				8/6/02		4.625

				8/7/02		4.625

				8/8/02		4.625

				8/9/02		4.625

				8/10/02		4.625

				8/11/02		4.625

				8/12/02		4.625

				8/13/02		4.750

				8/14/02		4.750

				8/15/02		4.750

				8/16/02		4.750

				8/17/02		4.750

				8/18/02		4.750

				8/19/02		4.750

				8/20/02		4.875

				8/21/02		4.875

				8/22/02		4.875

				8/23/02		4.875

				8/24/02		4.875

				8/25/02		4.875

				8/26/02		4.875

				8/27/02		4.875

				8/28/02		4.750

				8/29/02		4.750

				8/30/02		4.750

				8/31/02		4.750

				9/1/02		4.750

				9/2/02		4.750

				9/3/02		4.625

				9/4/02		4.625

				9/5/02		4.625

				9/6/02		4.625

				9/7/02		4.625

				9/8/02		4.625

				9/9/02		4.625

				9/10/02		4.500

				9/11/02		4.500

				9/12/02		4.500

				9/13/02		4.500

				9/14/02		4.500

				9/15/02		4.500

				9/16/02		4.500

				9/17/02		4.500

				9/18/02		4.500

				9/19/02		4.500

				9/20/02		4.500

				9/21/02		4.500

				9/22/02		4.500

				9/23/02		4.500

				9/24/02		4.375

				9/25/02		4.375

				9/26/02		4.375

				9/27/02		4.375

				9/28/02		4.375

				9/29/02		4.375

				9/30/02		4.375

				10/1/02		4.375

				10/2/02		4.375

				10/3/02		4.375

				10/4/02		4.375

				10/5/02		4.375

				10/6/02		4.375

				10/7/02		4.375

				10/8/02		4.375

				10/9/02		4.375

				10/10/02		4.375

				10/11/02		4.375

				10/12/02		4.375

				10/13/02		4.375

				10/14/02		4.375

				10/15/02		4.625

				10/16/02		4.625

				10/17/02		4.750

				10/18/02		4.750

				10/19/02		4.750

				10/20/02		4.750

				10/21/02		4.750

				10/22/02		4.750

				10/23/02		4.750

				10/24/02		4.750

				10/25/02		4.750

				10/26/02		4.750

				10/27/02		4.750

				10/28/02		4.750

				10/29/02		4.625

				10/30/02		4.625

				10/31/02		4.625

				11/1/02		4.625

				11/2/02		4.625

				11/3/02		4.625

				11/4/02		4.625

				11/5/02		4.625

				11/6/02		4.625

				11/7/02		4.625

				11/8/02		4.625

				11/9/02		4.625

				11/10/02		4.625

				11/11/02		4.625

				11/12/02		4.500

				11/13/02		4.500

				11/14/02		4.500

				11/15/02		4.500

				11/16/02		4.500

				11/17/02		4.500

				11/18/02		4.500

				11/19/02		4.500

				11/20/02		4.500

				11/21/02		4.500

				11/22/02		4.500

				11/23/02		4.500

				11/24/02		4.500

				11/25/02		4.500

				11/26/02		4.625

				11/27/02		4.625

				11/28/02		4.625

				11/29/02		4.625

				11/30/02		4.625

				12/1/02		4.625

				12/2/02		4.625

				12/3/02		4.750

				12/4/02		4.750

				12/5/02		4.750

				12/6/02		4.750

				12/7/02		4.750

				12/8/02		4.750

				12/9/02		4.750

				12/10/02		4.625

				12/11/02		4.625

				12/12/02		4.625

				12/13/02		4.625

				12/14/02		4.625

				12/15/02		4.625

				12/16/02		4.625

				12/17/02		4.500

				12/18/02		4.500

				12/19/02		4.500

				12/20/02		4.500

				12/21/02		4.500

				12/22/02		4.500

				12/23/02		4.500

				12/24/02		4.500

				12/25/02		4.500

				12/26/02		4.500

				12/27/02		4.500

				12/28/02		4.500

				12/29/02		4.500

				12/30/02		4.500

				12/31/02		4.375

				1/1/03		4.375

				1/2/03		4.375

				1/3/03		4.375

				1/4/03		4.375

				1/5/03		4.375

				1/6/03		4.375

				1/7/03		4.500

				1/8/03		4.500

				1/9/03		4.500

				1/10/03		4.500

				1/11/03		4.500

				1/12/03		4.500

				1/13/03		4.500

				1/14/03		4.500

				1/15/03		4.500

				1/16/03		4.500

				1/17/03		4.500

				1/18/03		4.500

				1/19/03		4.500

				1/20/03		4.500

				1/21/03		4.375

				1/22/03		4.375

				1/23/03		4.375

				1/24/03		4.375

				1/25/03		4.375

				1/26/03		4.375

				1/27/03		4.250

				1/28/03		4.250

				1/29/03		4.250

				1/30/03		4.250

				1/31/03		4.250

				2/1/03		4.250

				2/2/03		4.250

				2/3/03		4.250

				2/4/03		4.250

				2/5/03		4.250

				2/6/03		4.250

				2/7/03		4.125

				2/8/03		4.125

				2/9/03		4.125

				2/10/03		4.125

				2/11/03		4.125

				2/12/03		4.125

				2/13/03		4.125

				2/14/03		4.125

				2/15/03		4.125

				2/16/03		4.125

				2/17/03		4.125

				2/18/03		4.125

				2/19/03		4.125

				2/20/03		4.125

				2/21/03		4.125

				2/22/03		4.125

				2/23/03		4.125

				2/24/03		4.125

				2/25/03		4.000

				2/26/03		4.000

				2/27/03		4.000

				2/28/03		4.000

				3/1/03		4.000

				3/2/03		4.000

				3/3/03		4.000

				3/4/03		3.90

				3/5/03		3.90

				3/6/03		3.90

				3/7/03		3.90

				3/8/03		3.90

				3/9/03		3.90

				3/10/03		3.85

				3/11/03		3.80

				3/12/03		3.80

				3/13/03		3.85

				3/14/03		4.00

				3/15/03		4.00

				3/16/03		4.00

				3/17/03		4.05

				3/18/03		4.20

				3/19/03		4.25

				3/20/03		4.40

				3/21/03		4.35

				3/22/03		4.35

				3/23/03		4.35

				3/24/03		4.45

				3/25/03		4.35

				3/26/03		4.30

				3/27/03		4.30

				3/28/03		4.25

				3/29/03		4.25

				3/30/03		4.25

				3/31/03		4.20
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£4m @ 4.5%

Public Works Loan Board

Date

Interest Rate %

Public Works Loan Board
Rates of Interest to Local Authorities
5 Year Loans
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5-6yr

				Date of		5 to 6

				Change

				4/1/02		5.625

				4/2/02		5.625

				4/3/02		5.625

				4/4/02		5.625

				4/5/02		5.625

				4/6/02		5.625

				4/7/02		5.625

				4/8/02		5.625

				4/9/02		5.500

				4/10/02		5.500

				4/11/02		5.500

				4/12/02		5.500

				4/13/02		5.500

				4/14/02		5.500

				4/15/02		5.500

				4/16/02		5.375

				4/17/02		5.375

				4/18/02		5.375

				4/19/02		5.375

				4/20/02		5.375

				4/21/02		5.375

				4/22/02		5.375

				4/23/02		5.500

				4/24/02		5.500

				4/25/02		5.500

				4/26/02		5.500

				4/27/02		5.500

				4/28/02		5.500

				4/29/02		5.500

				4/30/02		5.375

				5/1/02		5.375

				5/2/02		5.375

				5/3/02		5.375

				5/4/02		5.375

				5/5/02		5.375

				5/6/02		5.375

				5/7/02		5.375

				5/8/02		5.375

				5/9/02		5.375

				5/10/02		5.375

				5/11/02		5.375

				5/12/02		5.375

				5/13/02		5.375

				5/14/02		5.500

				5/15/02		5.500

				5/16/02		5.500

				5/17/02		5.500

				5/18/02		5.500

				5/19/02		5.500

				5/20/02		5.500

				5/21/02		5.500

				5/22/02		5.500

				5/23/02		5.500

				5/24/02		5.500

				5/25/02		5.500

				5/26/02		5.500

				5/27/02		5.500

				5/28/02		5.500

				5/29/02		5.500

				5/30/02		5.500

				5/31/02		5.500

				6/1/02		5.500

				6/2/02		5.500

				6/3/02		5.500

				6/4/02		5.500

				6/5/02		5.500

				6/6/02		5.375

				6/7/02		5.375

				6/8/02		5.375

				6/9/02		5.375

				6/10/02		5.375

				6/11/02		5.375

				6/12/02		5.375

				6/13/02		5.375

				6/14/02		5.375

				6/15/02		5.375

				6/16/02		5.375

				6/17/02		5.375

				6/18/02		5.250

				6/19/02		5.250

				6/20/02		5.250

				6/21/02		5.250

				6/22/02		5.250

				6/23/02		5.250

				6/24/02		5.250

				6/25/02		5.250

				6/26/02		5.250

				6/27/02		5.250

				6/28/02		5.250

				6/29/02		5.250

				6/30/02		5.250

				7/1/02		5.250

				7/2/02		5.250

				7/3/02		5.250

				7/4/02		5.250

				7/5/02		5.250

				7/6/02		5.250

				7/7/02		5.250

				7/8/02		5.250

				7/9/02		5.375

				7/10/02		5.375

				7/11/02		5.375

				7/12/02		5.375

				7/13/02		5.375

				7/14/02		5.375

				7/15/02		5.125

				7/16/02		5.125

				7/17/02		5.125

				7/18/02		5.125

				7/19/02		5.125

				7/20/02		5.125

				7/21/02		5.125

				7/22/02		5.125

				7/23/02		5.000

				7/24/02		5.000

				7/25/02		5.000

				7/26/02		5.000

				7/27/02		5.000

				7/28/02		5.000

				7/29/02		5.000

				7/30/02		5.000

				7/31/02		5.000

				8/1/02		5.000

				8/2/02		4.875

				8/3/02		4.875

				8/4/02		4.875

				8/5/02		4.875

				8/6/02		4.750

				8/7/02		4.750

				8/8/02		4.750

				8/9/02		4.750

				8/10/02		4.750

				8/11/02		4.750

				8/12/02		4.750

				8/13/02		4.750

				8/14/02		4.750

				8/15/02		4.750

				8/16/02		4.750

				8/17/02		4.750

				8/18/02		4.750

				8/19/02		4.750

				8/20/02		4.875

				8/21/02		4.875

				8/22/02		4.875

				8/23/02		4.875

				8/24/02		4.875

				8/25/02		4.875

				8/26/02		4.875

				8/27/02		4.875

				8/28/02		4.875

				8/29/02		4.875

				8/30/02		4.875

				8/31/02		4.875

				9/1/02		4.875

				9/2/02		4.875

				9/3/02		4.750

				9/4/02		4.750

				9/5/02		4.750

				9/6/02		4.750

				9/7/02		4.750

				9/8/02		4.750

				9/9/02		4.750

				9/10/02		4.625

				9/11/02		4.625

				9/12/02		4.625

				9/13/02		4.625

				9/14/02		4.625

				9/15/02		4.625

				9/16/02		4.625

				9/17/02		4.625

				9/18/02		4.625

				9/19/02		4.625

				9/20/02		4.625

				9/21/02		4.625

				9/22/02		4.625

				9/23/02		4.625

				9/24/02		4.500

				9/25/02		4.500

				9/26/02		4.500

				9/27/02		4.500

				9/28/02		4.500

				9/29/02		4.500

				9/30/02		4.500

				10/1/02		4.500

				10/2/02		4.500

				10/3/02		4.500

				10/4/02		4.500

				10/5/02		4.500

				10/6/02		4.500

				10/7/02		4.500

				10/8/02		4.500

				10/9/02		4.500

				10/10/02		4.500

				10/11/02		4.500

				10/12/02		4.500

				10/13/02		4.500

				10/14/02		4.500

				10/15/02		4.625

				10/16/02		4.875

				10/17/02		4.875

				10/18/02		4.875

				10/19/02		4.875

				10/20/02		4.875

				10/21/02		4.875

				10/22/02		4.750

				10/23/02		4.750

				10/24/02		4.750

				10/25/02		4.750

				10/26/02		4.750

				10/27/02		4.750

				10/28/02		4.750

				10/29/02		4.750

				10/30/02		4.750

				10/31/02		4.750

				11/1/02		4.750

				11/2/02		4.750

				11/3/02		4.750

				11/4/02		4.750

				11/5/02		4.625

				11/6/02		4.625

				11/7/02		4.625

				11/8/02		4.625

				11/9/02		4.625

				11/10/02		4.625

				11/11/02		4.625

				11/12/02		4.625

				11/13/02		4.625

				11/14/02		4.625

				11/15/02		4.625

				11/16/02		4.625

				11/17/02		4.625

				11/18/02		4.625

				11/19/02		4.625

				11/20/02		4.625

				11/21/02		4.625

				11/22/02		4.625

				11/23/02		4.625

				11/24/02		4.625

				11/25/02		4.625

				11/26/02		4.750

				11/27/02		4.750

				11/28/02		4.750

				11/29/02		4.750

				11/30/02		4.750

				12/1/02		4.750

				12/2/02		4.750

				12/3/02		4.875

				12/4/02		4.875

				12/5/02		4.875

				12/6/02		4.875

				12/7/02		4.875

				12/8/02		4.875

				12/9/02		4.875

				12/10/02		4.625

				12/11/02		4.625

				12/12/02		4.625

				12/13/02		4.625

				12/14/02		4.625

				12/15/02		4.625

				12/16/02		4.625

				12/17/02		4.625

				12/18/02		4.625

				12/19/02		4.625

				12/20/02		4.625

				12/21/02		4.625

				12/22/02		4.625

				12/23/02		4.625

				12/24/02		4.500

				12/25/02		4.500

				12/26/02		4.500

				12/27/02		4.500

				12/28/02		4.500

				12/29/02		4.500

				12/30/02		4.500

				12/31/02		4.500

				1/1/03		4.500

				1/2/03		4.500

				1/3/03		4.500

				1/4/03		4.500

				1/5/03		4.500

				1/6/03		4.500

				1/7/03		4.500

				1/8/03		4.500

				1/9/03		4.500

				1/10/03		4.500

				1/11/03		4.500

				1/12/03		4.500

				1/13/03		4.500

				1/14/03		4.500

				1/15/03		4.500

				1/16/03		4.500

				1/17/03		4.500

				1/18/03		4.500

				1/19/03		4.500

				1/20/03		4.500

				1/21/03		4.375

				1/22/03		4.375

				1/23/03		4.375

				1/24/03		4.375

				1/25/03		4.375

				1/26/03		4.375

				1/27/03		4.250

				1/28/03		4.250

				1/29/03		4.250

				1/30/03		4.250

				1/31/03		4.250

				2/1/03		4.250

				2/2/03		4.250

				2/3/03		4.250

				2/4/03		4.375

				2/5/03		4.375

				2/6/03		4.375

				2/7/03		4.250

				2/8/03		4.250

				2/9/03		4.250

				2/10/03		4.250

				2/11/03		4.125

				2/12/03		4.125

				2/13/03		4.125

				2/14/03		4.125

				2/15/03		4.125

				2/16/03		4.125

				2/17/03		4.125

				2/18/03		4.125

				2/19/03		4.125

				2/20/03		4.125

				2/21/03		4.125

				2/22/03		4.125

				2/23/03		4.125

				2/24/03		4.125

				2/25/03		4.125

				2/26/03		4.125

				2/27/03		4.125

				2/28/03		4.125

				3/1/03		4.125

				3/2/03		4.125

				3/3/03		4.125

				3/4/03		4.00

				3/5/03		4.00

				3/6/03		4.00

				3/7/03		4.00

				3/8/03		4.00

				3/9/03		4.00

				3/10/03		3.95

				3/11/03		3.95

				3/12/03		3.95

				3/13/03		3.95

				3/14/03		4.10

				3/15/03		4.10

				3/16/03		4.10

				3/17/03		4.20

				3/18/03		4.30

				3/19/03		4.35

				3/20/03		4.45

				3/21/03		4.45

				3/22/03		4.45

				3/23/03		4.45

				3/24/03		4.50

				3/25/03		4.45

				3/26/03		4.40

				3/27/03		4.40

				3/28/03		4.35

				3/29/03		4.35

				3/30/03		4.35

				3/31/03		4.30

		9:00

		11:45
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£4m @ 4.625%

Public Works Loan Board

Date

Interest Rate %
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9-10yr

				Date of		9-10

				Change

				4/1/02		5.500

				4/2/02		5.500

				4/3/02		5.500

				4/4/02		5.500

				4/5/02		5.500

				4/6/02		5.500

				4/7/02		5.500

				4/8/02		5.500

				4/9/02		5.500

				4/10/02		5.500

				4/11/02		5.500

				4/12/02		5.500

				4/13/02		5.500

				4/14/02		5.500

				4/15/02		5.500

				4/16/02		5.375

				4/17/02		5.375

				4/18/02		5.375

				4/19/02		5.375

				4/20/02		5.375

				4/21/02		5.375

				4/22/02		5.375

				4/23/02		5.500

				4/24/02		5.500

				4/25/02		5.500

				4/26/02		5.500

				4/27/02		5.500

				4/28/02		5.500

				4/29/02		5.500

				4/30/02		5.500

				5/1/02		5.500

				5/2/02		5.500

				5/3/02		5.500

				5/4/02		5.500

				5/5/02		5.500

				5/6/02		5.500

				5/7/02		5.500

				5/8/02		5.375

				5/9/02		5.375

				5/10/02		5.375

				5/11/02		5.375

				5/12/02		5.375

				5/13/02		5.375

				5/14/02		5.500

				5/15/02		5.500

				5/16/02		5.500

				5/17/02		5.500

				5/18/02		5.500

				5/19/02		5.500

				5/20/02		5.500

				5/21/02		5.500

				5/22/02		5.500

				5/23/02		5.500

				5/24/02		5.500

				5/25/02		5.500

				5/26/02		5.500

				5/27/02		5.500

				5/28/02		5.500

				5/29/02		5.500

				5/30/02		5.500

				5/31/02		5.500

				6/1/02		5.500

				6/2/02		5.500

				6/3/02		5.500

				6/4/02		5.500

				6/5/02		5.500

				6/6/02		5.500

				6/7/02		5.500

				6/8/02		5.500

				6/9/02		5.500

				6/10/02		5.500

				6/11/02		5.375

				6/12/02		5.375

				6/13/02		5.375

				6/14/02		5.375

				6/15/02		5.375

				6/16/02		5.375

				6/17/02		5.375

				6/18/02		5.250

				6/19/02		5.250

				6/20/02		5.250

				6/21/02		5.250

				6/22/02		5.250

				6/23/02		5.250

				6/24/02		5.250

				6/25/02		5.250

				6/26/02		5.250

				6/27/02		5.250

				6/28/02		5.250

				6/29/02		5.250

				6/30/02		5.250

				7/1/02		5.250

				7/2/02		5.250

				7/3/02		5.250

				7/4/02		5.250

				7/5/02		5.250

				7/6/02		5.250

				7/7/02		5.250

				7/8/02		5.250

				7/9/02		5.375

				7/10/02		5.375

				7/11/02		5.375

				7/12/02		5.375

				7/13/02		5.375

				7/14/02		5.375

				7/15/02		5.125

				7/16/02		5.125

				7/17/02		5.125

				7/18/02		5.125

				7/19/02		5.125

				7/20/02		5.125

				7/21/02		5.125

				7/22/02		5.125

				7/23/02		5.125

				7/24/02		5.125

				7/25/02		5.125

				7/26/02		5.125

				7/27/02		5.125

				7/28/02		5.125

				7/29/02		5.125

				7/30/02		5.125

				7/31/02		5.125

				8/1/02		5.125

				8/2/02		5.000

				8/3/02		5.000

				8/4/02		5.000

				8/5/02		5.000

				8/6/02		4.875

				8/7/02		4.875

				8/8/02		4.875

				8/9/02		4.875

				8/10/02		4.875

				8/11/02		4.875

				8/12/02		4.875

				8/13/02		4.875

				8/14/02		4.875

				8/15/02		4.875

				8/16/02		4.875

				8/17/02		4.875

				8/18/02		4.875

				8/19/02		4.875

				8/20/02		4.875

				8/21/02		4.875

				8/22/02		4.875

				8/23/02		4.875

				8/24/02		4.875

				8/25/02		4.875

				8/26/02		4.875

				8/27/02		4.875

				8/28/02		4.875

				8/29/02		4.875

				8/30/02		4.875

				8/31/02		4.875

				9/1/02		4.875

				9/2/02		4.875

				9/3/02		4.750

				9/4/02		4.750

				9/5/02		4.750

				9/6/02		4.750

				9/7/02		4.750

				9/8/02		4.750

				9/9/02		4.750

				9/10/02		4.625

				9/11/02		4.625

				9/12/02		4.625

				9/13/02		4.625

				9/14/02		4.625

				9/15/02		4.625

				9/16/02		4.625

				9/17/02		4.625

				9/18/02		4.625

				9/19/02		4.625

				9/20/02		4.625

				9/21/02		4.625

				9/22/02		4.625

				9/23/02		4.625

				9/24/02		4.625

				9/25/02		4.625

				9/26/02		4.625

				9/27/02		4.625

				9/28/02		4.625

				9/29/02		4.625

				9/30/02		4.625

				10/1/02		4.625

				10/2/02		4.625

				10/3/02		4.625

				10/4/02		4.625

				10/5/02		4.625

				10/6/02		4.625

				10/7/02		4.625

				10/8/02		4.625

				10/9/02		4.625

				10/10/02		4.625

				10/11/02		4.625

				10/12/02		4.625

				10/13/02		4.625

				10/14/02		4.625

				10/15/02		4.750

				10/16/02		4.750

				10/17/02		4.875

				10/18/02		4.875

				10/19/02		4.875

				10/20/02		4.875

				10/21/02		4.875

				10/22/02		4.875

				10/23/02		4.875

				10/24/02		4.875

				10/25/02		4.875

				10/26/02		4.875

				10/27/02		4.875

				10/28/02		4.875

				10/29/02		4.875

				10/30/02		4.875

				10/31/02		4.875

				11/1/02		4.875

				11/2/02		4.875

				11/3/02		4.875

				11/4/02		4.875

				11/5/02		4.875

				11/6/02		4.875

				11/7/02		4.875

				11/8/02		4.875

				11/9/02		4.875

				11/10/02		4.875

				11/11/02		4.875

				11/12/02		4.750

				11/13/02		4.750

				11/14/02		4.750

				11/15/02		4.750

				11/16/02		4.750

				11/17/02		4.750

				11/18/02		4.750

				11/19/02		4.750

				11/20/02		4.750

				11/21/02		4.750

				11/22/02		4.750

				11/23/02		4.750

				11/24/02		4.750

				11/25/02		4.750

				11/26/02		4.875

				11/27/02		4.875

				11/28/02		4.875

				11/29/02		4.875

				11/30/02		4.875

				12/1/02		4.875

				12/2/02		4.875

				12/3/02		4.875

				12/4/02		4.875

				12/5/02		4.875

				12/6/02		4.875

				12/7/02		4.875

				12/8/02		4.875

				12/9/02		4.875

				12/10/02		4.750

				12/11/02		4.750

				12/12/02		4.750

				12/13/02		4.750

				12/14/02		4.750

				12/15/02		4.750

				12/16/02		4.750

				12/17/02		4.750

				12/18/02		4.750

				12/19/02		4.750

				12/20/02		4.750

				12/21/02		4.750

				12/22/02		4.750

				12/23/02		4.750

				12/24/02		4.750

				12/25/02		4.750

				12/26/02		4.750

				12/27/02		4.750

				12/28/02		4.750

				12/29/02		4.750

				12/30/02		4.750

				12/31/02		4.625

				1/1/03		4.625

				1/2/03		4.625

				1/3/03		4.625

				1/4/03		4.625

				1/5/03		4.625

				1/6/03		4.625

				1/7/03		4.750

				1/8/03		4.750

				1/9/03		4.750

				1/10/03		4.750

				1/11/03		4.750

				1/12/03		4.750

				1/13/03		4.750

				1/14/03		4.625

				1/15/03		4.625

				1/16/03		4.625

				1/17/03		4.625

				1/18/03		4.625

				1/19/03		4.625

				1/20/03		4.625

				1/21/03		4.500

				1/22/03		4.500

				1/23/03		4.500

				1/24/03		4.500

				1/25/03		4.500

				1/26/03		4.500

				1/27/03		4.500

				1/28/03		4.375

				1/29/03		4.375

				1/30/03		4.375

				1/31/03		4.375

				2/1/03		4.375

				2/2/03		4.375

				2/3/03		4.375

				2/4/03		4.500

				2/5/03		4.500

				2/6/03		4.500

				2/7/03		4.375

				2/8/03		4.375

				2/9/03		4.375

				2/10/03		4.375

				2/11/03		4.375

				2/12/03		4.375

				2/13/03		4.375

				2/14/03		4.375

				2/15/03		4.375

				2/16/03		4.375

				2/17/03		4.375

				2/18/03		4.375

				2/19/03		4.375

				2/20/03		4.375

				2/21/03		4.375

				2/22/03		4.375

				2/23/03		4.375

				2/24/03		4.375

				2/25/03		4.375

				2/26/03		4.375

				2/27/03		4.375

				2/28/03		4.375

				3/1/03		4.375

				3/2/03		4.375

				3/3/03		4.375

				3/4/03		4.30

				3/5/03		4.30

				3/6/03		4.30

				3/7/03		4.30

				3/8/03		4.30

				3/9/03		4.30

				3/10/03		4.25

				3/11/03		4.20

				3/12/03		4.20

				3/13/03		4.25

				3/14/03		4.40

				3/15/03		4.40

				3/16/03		4.40

				3/17/03		4.45

				3/18/03		4.60

				3/19/03		4.55

				3/20/03		4.65

				3/21/03		4.65

				3/22/03		4.65

				3/23/03		4.65

				3/24/03		4.75

				3/25/03		4.65

				3/26/03		4.65

				3/27/03		4.65

				3/28/03		4.60

				3/29/03		4.60

				3/30/03		4.60

				3/31/03		4.55
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£4m @4.4%

Public Works Loan Board

Date

Interest Rate %

Public Works Loan Board
Rates of Interest to Local Authorities
9-10 Year Loans
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15-20yr

				Date of		15 to 20

				Change

				1-Apr-2002		5.500

				2-Apr-2002		5.500

				3-Apr-2002		5.500

				4-Apr-2002		5.500

				5-Apr-2002		5.500

				6-Apr-2002		5.500

				7-Apr-2002		5.500

				8-Apr-2002		5.500

				9-Apr-2002		5.375

				10-Apr-2002		5.375

				11-Apr-2002		5.375

				12-Apr-2002		5.375

				13-Apr-2002		5.375

				14-Apr-2002		5.375

				15-Apr-2002		5.375

				16-Apr-2002		5.375

				17-Apr-2002		5.375

				18-Apr-2002		5.375

				19-Apr-2002		5.375

				20-Apr-2002		5.375

				21-Apr-2002		5.375

				22-Apr-2002		5.375

				23-Apr-2002		5.375

				24-Apr-2002		5.375

				25-Apr-2002		5.375

				26-Apr-2002		5.375

				27-Apr-2002		5.375

				28-Apr-2002		5.375

				29-Apr-2002		5.375

				30-Apr-2002		5.375

				1-May-2002		5.375

				2-May-2002		5.375

				3-May-2002		5.375

				4-May-2002		5.375

				5-May-2002		5.375

				6-May-2002		5.375

				7-May-2002		5.375

				8-May-2002		5.375

				9-May-2002		5.375

				10-May-2002		5.375

				11-May-2002		5.375

				12-May-2002		5.375

				13-May-2002		5.375

				14-May-2002		5.500

				15-May-2002		5.500

				16-May-2002		5.500

				17-May-2002		5.500

				18-May-2002		5.500

				19-May-2002		5.500

				20-May-2002		5.500

				21-May-2002		5.500

				22-May-2002		5.500

				23-May-2002		5.500

				24-May-2002		5.500

				25-May-2002		5.500

				26-May-2002		5.500

				27-May-2002		5.500

				28-May-2002		5.500

				29-May-2002		5.500

				30-May-2002		5.500

				31-May-2002		5.500

				1-Jun-2002		5.500

				2-Jun-2002		5.500

				3-Jun-2002		5.500

				4-Jun-2002		5.500

				5-Jun-2002		5.500

				6-Jun-2002		5.375

				7-Jun-2002		5.375

				8-Jun-2002		5.375

				9-Jun-2002		5.375

				10-Jun-2002		5.375

				11-Jun-2002		5.375

				12-Jun-2002		5.375

				13-Jun-2002		5.375

				14-Jun-2002		5.375

				15-Jun-2002		5.375

				16-Jun-2002		5.375

				17-Jun-2002		5.375

				18-Jun-2002		5.250

				19-Jun-2002		5.250

				20-Jun-2002		5.250

				21-Jun-2002		5.250

				22-Jun-2002		5.250

				23-Jun-2002		5.250

				24-Jun-2002		5.250

				25-Jun-2002		5.125

				26-Jun-2002		5.125

				27-Jun-2002		5.125

				28-Jun-2002		5.125

				29-Jun-2002		5.125

				30-Jun-2002		5.125

				1-Jul-2002		5.125

				2-Jul-2002		5.125

				3-Jul-2002		5.125

				4-Jul-2002		5.125

				5-Jul-2002		5.125

				6-Jul-2002		5.125

				7-Jul-2002		5.125

				8-Jul-2002		5.125

				9-Jul-2002		5.250

				10-Jul-2002		5.250

				11-Jul-2002		5.250

				12-Jul-2002		5.250

				13-Jul-2002		5.250

				14-Jul-2002		5.250

		9:00		15-Jul-2002		5.125

				16-Jul-2002		5.125

				17-Jul-2002		5.125

				18-Jul-2002		5.125

				19-Jul-2002		5.125

				20-Jul-2002		5.125

				21-Jul-2002		5.125

				22-Jul-2002		5.125

				23-Jul-2002		5.125

				24-Jul-2002		5.125

				25-Jul-2002		5.125

				26-Jul-2002		5.125

				27-Jul-2002		5.125

				28-Jul-2002		5.125

				29-Jul-2002		5.125

				30-Jul-2002		5.125

				31-Jul-2002		5.125

				1-Aug-2002		5.125

				2-Aug-2002		5.000

				3-Aug-2002		5.000

				4-Aug-2002		5.000

				5-Aug-2002		5.000

				6-Aug-2002		4.875

				7-Aug-2002		4.875

				8-Aug-2002		4.875

				9-Aug-2002		4.875

				10-Aug-2002		4.875

				11-Aug-2002		4.875

				12-Aug-2002		4.875

				13-Aug-2002		4.875

				14-Aug-2002		4.875

				15-Aug-2002		4.875

				16-Aug-2002		4.875

				17-Aug-2002		4.875

				18-Aug-2002		4.875

				19-Aug-2002		4.875

				20-Aug-2002		4.875

				21-Aug-2002		4.875

				22-Aug-2002		4.875

				23-Aug-2002		4.875

				24-Aug-2002		4.875

				25-Aug-2002		4.875

				26-Aug-2002		4.875

				27-Aug-2002		4.875

				28-Aug-2002		4.875

				29-Aug-2002		4.875

				30-Aug-2002		4.875

				31-Aug-2002		4.875

				1-Sep-2002		4.875

				2-Sep-2002		4.875

				3-Sep-2002		4.750

				4-Sep-2002		4.750

				5-Sep-2002		4.750

				6-Sep-2002		4.750

				7-Sep-2002		4.750

				8-Sep-2002		4.750

				9-Sep-2002		4.750

				10-Sep-2002		4.625

				11-Sep-2002		4.625

				12-Sep-2002		4.625

				13-Sep-2002		4.625

				14-Sep-2002		4.625

				15-Sep-2002		4.625

				16-Sep-2002		4.625

				17-Sep-2002		4.625

				18-Sep-2002		4.625

				19-Sep-2002		4.625

				20-Sep-2002		4.625

				21-Sep-2002		4.625

				22-Sep-2002		4.625

				23-Sep-2002		4.625

				24-Sep-2002		4.625

				25-Sep-2002		4.625

				26-Sep-2002		4.625

				27-Sep-2002		4.625

				28-Sep-2002		4.625

				29-Sep-2002		4.625

				30-Sep-2002		4.625

				1-Oct-2002		4.625

				2-Oct-2002		4.625

				3-Oct-2002		4.625

				4-Oct-2002		4.625

				5-Oct-2002		4.625

				6-Oct-2002		4.625

				7-Oct-2002		4.625

				8-Oct-2002		4.750

				9-Oct-2002		4.750

				10-Oct-2002		4.750

				11-Oct-2002		4.750

				12-Oct-2002		4.750

				13-Oct-2002		4.750

				14-Oct-2002		4.750

				15-Oct-2002		4.750

				16-Oct-2002		4.750

		11:45		17-Oct-2002		5.000

				18-Oct-2002		5.000

				19-Oct-2002		5.000

				20-Oct-2002		5.000

				21-Oct-2002		4.875

				22-Oct-2002		4.875

				23-Oct-2002		4.875

				24-Oct-2002		4.875

				25-Oct-2002		4.875

				26-Oct-2002		4.875

				27-Oct-2002		4.875

				28-Oct-2002		4.875

				29-Oct-2002		4.875

				30-Oct-2002		4.875

				31-Oct-2002		4.875

				1-Nov-2002		4.875

				2-Nov-2002		4.875

				3-Nov-2002		4.875

				4-Nov-2002		4.875

				5-Nov-2002		4.875

				6-Nov-2002		4.875

				7-Nov-2002		4.875

				8-Nov-2002		4.875

				9-Nov-2002		4.875

				10-Nov-2002		4.875

				11-Nov-2002		4.875

				12-Nov-2002		4.750

				13-Nov-2002		4.750

				14-Nov-2002		4.750

				15-Nov-2002		4.750

				16-Nov-2002		4.750

				17-Nov-2002		4.750

				18-Nov-2002		4.750

				19-Nov-2002		4.875

				20-Nov-2002		4.875

				21-Nov-2002		4.875

				22-Nov-2002		4.875

				23-Nov-2002		4.875

				24-Nov-2002		4.875

				25-Nov-2002		4.875

				26-Nov-2002		4.875

				27-Nov-2002		4.875

				28-Nov-2002		4.875

				29-Nov-2002		4.875

				30-Nov-2002		4.875

				1-Dec-2002		4.875

				2-Dec-2002		4.875

				3-Dec-2002		5.000

				4-Dec-2002		5.000

				5-Dec-2002		5.000

				6-Dec-2002		5.000

				7-Dec-2002		5.000

				8-Dec-2002		5.000

				9-Dec-2002		5.000

				10-Dec-2002		4.875

				11-Dec-2002		4.875

				12-Dec-2002		4.875

				13-Dec-2002		4.875

				14-Dec-2002		4.875

				15-Dec-2002		4.875

				16-Dec-2002		4.875

				17-Dec-2002		4.750

				18-Dec-2002		4.750

				19-Dec-2002		4.750

				20-Dec-2002		4.750

				21-Dec-2002		4.750

				22-Dec-2002		4.750

				23-Dec-2002		4.750

				24-Dec-2002		4.750

				25-Dec-2002		4.750

				26-Dec-2002		4.750

				27-Dec-2002		4.750

				28-Dec-2002		4.750

				29-Dec-2002		4.750

				30-Dec-2002		4.750

				31-Dec-2002		4.750

				1-Jan-2003		4.750

				2-Jan-2003		4.750

				3-Jan-2003		4.750

				4-Jan-2003		4.750

				5-Jan-2003		4.750

				6-Jan-2003		4.750

				7-Jan-2003		4.750

				8-Jan-2003		4.750

				9-Jan-2003		4.750

				10-Jan-2003		4.750

				11-Jan-2003		4.750

				12-Jan-2003		4.750

				13-Jan-2003		4.750

				14-Jan-2003		4.750

				15-Jan-2003		4.750

				16-Jan-2003		4.750

				17-Jan-2003		4.750

				18-Jan-2003		4.750

				19-Jan-2003		4.750

				20-Jan-2003		4.750

				21-Jan-2003		4.625

				22-Jan-2003		4.625

				23-Jan-2003		4.625

				24-Jan-2003		4.625

				25-Jan-2003		4.625

				26-Jan-2003		4.625

				27-Jan-2003		4.500

				28-Jan-2003		4.500

				29-Jan-2003		4.500

				30-Jan-2003		4.500

				31-Jan-2003		4.500

				1-Feb-2003		4.500

				2-Feb-2003		4.500

				3-Feb-2003		4.500

				4-Feb-2003		4.625

				5-Feb-2003		4.625

				6-Feb-2003		4.625

				7-Feb-2003		4.500

				8-Feb-2003		4.500

				9-Feb-2003		4.500

				10-Feb-2003		4.500

				11-Feb-2003		4.625

				12-Feb-2003		4.625

				13-Feb-2003		4.625

				14-Feb-2003		4.625

				15-Feb-2003		4.625

				16-Feb-2003		4.625

				17-Feb-2003		4.625

				18-Feb-2003		4.625

				19-Feb-2003		4.625

				20-Feb-2003		4.625

				21-Feb-2003		4.625

				22-Feb-2003		4.625

				23-Feb-2003		4.625

				24-Feb-2003		4.625

				25-Feb-2003		4.625

				26-Feb-2003		4.625

				27-Feb-2003		4.625

				28-Feb-2003		4.625

				1-Mar-2003		4.625

				2-Mar-2003		4.625

				3-Mar-2003		4.625

				4-Mar-2003		4.55

				5-Mar-2003		4.55

				6-Mar-2003		4.55

				7-Mar-2003		4.55

				8-Mar-2003		4.55

				9-Mar-2003		4.55

				10-Mar-2003		4.50

				11-Mar-2003		4.50

				12-Mar-2003		4.45

				13-Mar-2003		4.50

				14-Mar-2003		4.60

				15-Mar-2003		4.60

				16-Mar-2003		4.60

				17-Mar-2003		4.65

				18-Mar-2003		4.80

				19-Mar-2003		4.75

				20-Mar-2003		4.85

				21-Mar-2003		4.85

				22-Mar-2003		4.85

				23-Mar-2003		4.85

				24-Mar-2003		4.90

				25-Mar-2003		4.85

				26-Mar-2003		4.80

				27-Mar-2003		4.85

				28-Mar-2003		4.80

				29-Mar-2003		4.80

				30-Mar-2003		4.80

				31-Mar-2003		4.80
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£10m @ 4.625%

£4m @ 5.125%

£10m @ 4.625%

Public Works Loan Board

Date

Interest Rate %

Public Works Loan Board
Rates of Interest to Local Authorities
15 - 20 Year Loans
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20-25yr

				Date of		20 to 25

				Change

				4/1/02		5.375

				4/2/02		5.375

				4/3/02		5.375

				4/4/02		5.375

				4/5/02		5.375

				4/6/02		5.375

				4/7/02		5.375

				4/8/02		5.375

				4/9/02		5.250

				4/10/02		5.250

				4/11/02		5.250

				4/12/02		5.250

				4/13/02		5.250

				4/14/02		5.250

				4/15/02		5.250

				4/16/02		5.250

				4/17/02		5.250

				4/18/02		5.250

				4/19/02		5.250

				4/20/02		5.250

				4/21/02		5.250

				4/22/02		5.250

				4/23/02		5.375

				4/24/02		5.375

				4/25/02		5.375

				4/26/02		5.375

				4/27/02		5.375

				4/28/02		5.375

				4/29/02		5.375

				4/30/02		5.250

				5/1/02		5.250

				5/2/02		5.250

				5/3/02		5.250

				5/4/02		5.250

				5/5/02		5.250

				5/6/02		5.250

				5/7/02		5.250

				5/8/02		5.250

				5/9/02		5.250

				5/10/02		5.250

				5/11/02		5.250

				5/12/02		5.250

				5/13/02		5.250

				5/14/02		5.375

				5/15/02		5.375

				5/16/02		5.375

				5/17/02		5.375

				5/18/02		5.375

				5/19/02		5.375

				5/20/02		5.375

				5/21/02		5.375

				5/22/02		5.375

				5/23/02		5.375

				5/24/02		5.375

				5/25/02		5.375

				5/26/02		5.375

				5/27/02		5.375

				5/28/02		5.375

				5/29/02		5.375

				5/30/02		5.375

				5/31/02		5.375

				6/1/02		5.375

				6/2/02		5.375

				6/3/02		5.375

				6/4/02		5.375

				6/5/02		5.375

				6/6/02		5.375

				6/7/02		5.375

				6/8/02		5.375

				6/9/02		5.375

				6/10/02		5.375

				6/11/02		5.375

				6/12/02		5.375

				6/13/02		5.375

				6/14/02		5.375

				6/15/02		5.375

				6/16/02		5.375

				6/17/02		5.375

				6/18/02		5.125

				6/19/02		5.125

				6/20/02		5.125

				6/21/02		5.125

				6/22/02		5.125

				6/23/02		5.125

				6/24/02		5.125

				6/25/02		5.125

				6/26/02		5.125

				6/27/02		5.125

				6/28/02		5.125

				6/29/02		5.125

				6/30/02		5.125

				7/1/02		5.125

				7/2/02		5.125

				7/3/02		5.125

				7/4/02		5.125

				7/5/02		5.125

				7/6/02		5.125

				7/7/02		5.125

				7/8/02		5.125

				7/9/02		5.250

				7/10/02		5.250

				7/11/02		5.250

				7/12/02		5.250

				7/13/02		5.250

				7/14/02		5.250

				7/15/02		5.125

				7/16/02		5.000

				7/17/02		5.000

				7/18/02		5.000

				7/19/02		5.000

				7/20/02		5.000

				7/21/02		5.000

				7/22/02		5.000

				7/23/02		5.000

				7/24/02		5.000

				7/25/02		5.000

				7/26/02		5.000

				7/27/02		5.000

				7/28/02		5.000

				7/29/02		5.000

				7/30/02		5.000

				7/31/02		5.000

				8/1/02		5.000

				8/2/02		5.000

				8/3/02		5.000

				8/4/02		5.000

				8/5/02		5.000

				8/6/02		4.875

				8/7/02		4.875

				8/8/02		4.875

				8/9/02		4.875

				8/10/02		4.875

				8/11/02		4.875

				8/12/02		4.875

				8/13/02		4.750

				8/14/02		4.750

				8/15/02		4.750

				8/16/02		4.750

				8/17/02		4.750

				8/18/02		4.750

				8/19/02		4.750

				8/20/02		4.750

				8/21/02		4.750

				8/22/02		4.750

				8/23/02		4.750

				8/24/02		4.750

				8/25/02		4.750

				8/26/02		4.750

				8/27/02		4.750

				8/28/02		4.875

				8/29/02		4.875

				8/30/02		4.875

				8/31/02		4.875

				9/1/02		4.875

				9/2/02		4.875

				9/3/02		4.750

				9/4/02		4.750

				9/5/02		4.750

				9/6/02		4.750

				9/7/02		4.750

				9/8/02		4.750

				9/9/02		4.750

				9/10/02		4.625

				9/11/02		4.625

				9/12/02		4.625

				9/13/02		4.625

				9/14/02		4.625

				9/15/02		4.625

				9/16/02		4.625

				9/17/02		4.625

				9/18/02		4.625

				9/19/02		4.625

				9/20/02		4.625

				9/21/02		4.625

				9/22/02		4.625

				9/23/02		4.625

				9/24/02		4.625

				9/25/02		4.625

				9/26/02		4.625

				9/27/02		4.625

				9/28/02		4.625

				9/29/02		4.625

				9/30/02		4.625

				10/1/02		4.625

				10/2/02		4.625

				10/3/02		4.625

				10/4/02		4.625

				10/5/02		4.625

				10/6/02		4.625

				10/7/02		4.625

				10/8/02		4.625

				10/9/02		4.625

				10/10/02		4.625

				10/11/02		4.625

				10/12/02		4.625

				10/13/02		4.625

				10/14/02		4.625

				10/15/02		4.750

				10/16/02		4.750

				10/17/02		4.875

				10/18/02		4.875

				10/19/02		4.875

				10/20/02		4.875

				10/21/02		4.875

				10/22/02		4.875

				10/23/02		4.875

				10/24/02		4.875

				10/25/02		4.875

				10/26/02		4.875

				10/27/02		4.875

				10/28/02		4.875

				10/29/02		4.875

				10/30/02		4.875

				10/31/02		4.875

				11/1/02		4.875

				11/2/02		4.875

				11/3/02		4.875

				11/4/02		4.875

				11/5/02		4.875

				11/6/02		4.875

				11/7/02		4.875

				11/8/02		4.875

				11/9/02		4.875

				11/10/02		4.875

				11/11/02		4.875

				11/12/02		4.750

				11/13/02		4.750

				11/14/02		4.750

				11/15/02		4.750

				11/16/02		4.750

				11/17/02		4.750

				11/18/02		4.750

				11/19/02		4.750

				11/20/02		4.750

				11/21/02		4.750

				11/22/02		4.750

				11/23/02		4.750

				11/24/02		4.750

				11/25/02		4.750

				11/26/02		4.875

				11/27/02		4.875

				11/28/02		4.875

				11/29/02		4.875

				11/30/02		4.875

				12/1/02		4.875

				12/2/02		4.875

				12/3/02		5.000

				12/4/02		5.000

				12/5/02		5.000

				12/6/02		5.000

				12/7/02		5.000

				12/8/02		5.000

				12/9/02		5.000

				12/10/02		4.750

				12/11/02		4.750

				12/12/02		4.750

				12/13/02		4.750

				12/14/02		4.750

				12/15/02		4.750

				12/16/02		4.750

				12/17/02		4.750

				12/18/02		4.750

				12/19/02		4.750

				12/20/02		4.750

				12/21/02		4.750

				12/22/02		4.750

				12/23/02		4.750

				12/24/02		4.750

				12/25/02		4.750

				12/26/02		4.750

				12/27/02		4.750

				12/28/02		4.750

				12/29/02		4.750

				12/30/02		4.750

				12/31/02		4.750

				1/1/03		4.750

				1/2/03		4.750

				1/3/03		4.750

				1/4/03		4.750

				1/5/03		4.750

				1/6/03		4.750

				1/7/03		4.750

				1/8/03		4.750

				1/9/03		4.750

				1/10/03		4.750

				1/11/03		4.750

				1/12/03		4.750

				1/13/03		4.750

				1/14/03		4.750

				1/15/03		4.750

				1/16/03		4.750

				1/17/03		4.750

				1/18/03		4.750

				1/19/03		4.750

				1/20/03		4.750

				1/21/03		4.625

				1/22/03		4.625

				1/23/03		4.625

				1/24/03		4.625

				1/25/03		4.625

				1/26/03		4.625

				1/27/03		4.500

				1/28/03		4.500

				1/29/03		4.500

				1/30/03		4.500

				1/31/03		4.500

				2/1/03		4.500

				2/2/03		4.500

				2/3/03		4.500

				2/4/03		4.625

				2/5/03		4.625

				2/6/03		4.625

				2/7/03		4.500

				2/8/03		4.500

				2/9/03		4.500

				2/10/03		4.500

				2/11/03		4.625

				2/12/03		4.625

				2/13/03		4.625

				2/14/03		4.625

				2/15/03		4.625

				2/16/03		4.625

				2/17/03		4.625

				2/18/03		4.625

				2/19/03		4.625

				2/20/03		4.625

				2/21/03		4.625

				2/22/03		4.625

				2/23/03		4.625

				2/24/03		4.625

				2/25/03		4.625

				2/26/03		4.625

				2/27/03		4.625

				2/28/03		4.625

				3/1/03		4.625

				3/2/03		4.625

				3/3/03		4.625

				3/4/03		4.55

				3/5/03		4.55

				3/6/03		4.55

				3/7/03		4.55

				3/8/03		4.55

				3/9/03		4.55

				3/10/03		4.50

				3/11/03		4.50

				3/12/03		4.45

				3/13/03		4.50

				3/14/03		4.60

				3/15/03		4.60

				3/16/03		4.60

				3/17/03		4.65

				3/18/03		4.80

				3/19/03		4.75

				3/20/03		4.85

				3/21/03		4.85

				3/22/03		4.85

				3/23/03		4.85

				3/24/03		4.90

				3/25/03		4.80

				3/26/03		4.80

				3/27/03		4.85

				3/28/03		4.80

				3/29/03		4.80

				3/30/03		4.80

				3/31/03		4.80

		9:00

		11:45
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£4m @ 4.625%

£4m @ 4.625%

£4m @ 4.5%

Public Works Loan Board

Date

Interest Rate %

Public Works Loan Board
Rates of Interest to Local Authorities
20 - 25 Year Loans
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£4m @ 4.5%

Public Works Loan Board

Date

Interest Rate %

Public Works Loan Board
Rates of Interest to Local Authorities
5 Year Loans
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base data

						NLF / PWLB 'LOWER' QUOTA MATURITY RATES FROM 1 APRIL 2002

						Period for repayments (years)

				Date of		1		1 1/2		2		2 1/2		3		3 1/2		4		4 1/2		5		5 to 6		6 to 7		7 to 8		8 to 9		9 to 10		10 to 15		15 to 20		20 to 25		Over 25

				Change

				1 April 2002		5.000		5.125		5.250		5.375		5.375		5.500		5.500		5.625		5.625		5.625		5.625		5.625		5.625		5.500		5.500		5.500		5.375		5.375

				3 April 2002		5.000		5.125		5.250		5.375		5.375		5.500		5.500		5.500		5.500		5.625		5.625		5.625		5.625		5.500		5.500		5.500		5.375		5.375

				9 April 2002		4.875		5.000		5.125		5.125		5.250		5.375		5.375		5.375		5.375		5.500		5.500		5.500		5.500		5.500		5.500		5.375		5.250		5.250

				16 April 2002		4.875		4.875		5.000		5.125		5.125		5.250		5.250		5.375		5.375		5.375		5.375		5.375		5.375		5.375		5.375		5.375		5.250		5.250

				23 April 2002		4.750		4.875		5.000		5.125		5.250		5.250		5.375		5.375		5.375		5.500		5.500		5.500		5.500		5.500		5.500		5.375		5.375		5.375

				30 April 2002		4.750		4.875		5.000		5.125		5.125		5.250		5.250		5.375		5.375		5.375		5.500		5.500		5.500		5.500		5.375		5.375		5.250		5.250

				8 May 2002		4.750		4.875		5.000		5.000		5.125		5.250		5.250		5.375		5.375		5.375		5.375		5.375		5.375		5.375		5.375		5.375		5.250		5.250

				14 May 2002		4.750		4.875		5.000		5.125		5.250		5.250		5.375		5.375		5.500		5.500		5.500		5.500		5.500		5.500		5.500		5.500		5.375		5.375

				21 May 2002		4.875		5.000		5.125		5.250		5.250		5.375		5.375		5.375		5.500		5.500		5.500		5.500		5.500		5.500		5.500		5.500		5.375		5.375

				28 May 2002		4.750		4.875		5.000		5.125		5.250		5.375		5.375		5.375		5.500		5.500		5.500		5.500		5.500		5.500		5.500		5.500		5.375		5.375

				6 June 2002		4.875		4.875		5.000		5.125		5.250		5.250		5.250		5.375		5.375		5.375		5.500		5.500		5.500		5.500		5.500		5.375		5.375		5.375

				11 June 2002		4.750		4.875		5.000		5.125		5.125		5.250		5.250		5.375		5.375		5.375		5.375		5.375		5.375		5.375		5.375		5.375		5.375		5.375

				18 June 2002		4.750		4.875		5.000		5.000		5.125		5.125		5.125		5.250		5.250		5.250		5.250		5.250		5.250		5.250		5.250		5.250		5.125		5.125

				25 June 2002		4.625		4.750		4.875		4.875		5.000		5.125		5.125		5.125		5.125		5.250		5.250		5.250		5.250		5.250		5.250		5.125		5.125		5.125

				2 July 2002		4.625		4.750		4.875		5.000		5.000		5.125		5.125		5.250		5.250		5.250		5.250		5.250		5.250		5.250		5.250		5.125		5.125		5.125

				9 July 2002		4.625		4.750		4.875		5.000		5.125		5.125		5.250		5.250		5.250		5.375		5.375		5.375		5.375		5.375		5.375		5.250		5.250		5.250

		9:00		15 July 2002		4.500		4.625		4.750		4.875		4.875		5.000		5.000		5.125		5.125		5.125		5.125		5.125		5.125		5.125		5.125		5.125		5.125		5.125

				16 July 2002		4.375		4.500		4.625		4.750		4.875		5.000		5.000		5.000		5.125		5.125		5.125		5.125		5.125		5.125		5.125		5.125		5.000		5.000

				23 July 2002		4.250		4.375		4.500		4.625		4.750		4.875		4.875		5.000		5.000		5.000		5.125		5.125		5.125		5.125		5.125		5.125		5.000		5.000

				30 July 2002		4.125		4.375		4.500		4.625		4.750		4.750		4.875		4.875		5.000		5.000		5.125		5.125		5.125		5.125		5.125		5.125		5.000		5.000

				2 August 2002		4.000		4.125		4.250		4.375		4.500		4.625		4.750		4.750		4.875		4.875		5.000		5.000		5.000		5.000		5.000		5.000		5.000		5.000

				6 August 2002		3.875		4.000		4.125		4.250		4.375		4.500		4.500		4.625		4.625		4.750		4.750		4.875		4.875		4.875		4.875		4.875		4.875		4.875

				13 August 2002		3.875		4.125		4.250		4.375		4.500		4.500		4.625		4.625		4.750		4.750		4.750		4.750		4.875		4.875		4.875		4.875		4.750		4.750

				20 August 2002		4.125		4.250		4.375		4.500		4.625		4.625		4.750		4.750		4.875		4.875		4.875		4.875		4.875		4.875		4.875		4.875		4.750		4.750

				28 August 2002		4.000		4.250		4.375		4.500		4.500		4.625		4.750		4.750		4.750		4.875		4.875		4.875		4.875		4.875		4.875		4.875		4.875		4.875

				3 September 2002		3.875		4.000		4.125		4.250		4.375		4.500		4.500		4.625		4.625		4.750		4.750		4.750		4.750		4.750		4.750		4.750		4.750		4.750

				10 September 2002		3.875		4.000		4.125		4.250		4.375		4.375		4.500		4.500		4.500		4.625		4.625		4.625		4.625		4.625		4.625		4.625		4.625		4.625

				17 September 2002		4.000		4.000		4.125		4.250		4.375		4.375		4.500		4.500		4.500		4.625		4.625		4.625		4.625		4.625		4.625		4.625		4.625		4.625

				24 September 2002		3.750		3.875		4.000		4.125		4.125		4.250		4.250		4.375		4.375		4.500		4.500		4.625		4.625		4.625		4.625		4.625		4.625		4.625

				1 October 2002		3.750		3.875		3.875		4.000		4.125		4.125		4.250		4.375		4.375		4.500		4.500		4.500		4.625		4.625		4.625		4.625		4.625		4.625

				8 October 2002		3.750		3.875		4.000		4.125		4.125		4.250		4.375		4.375		4.375		4.500		4.500		4.625		4.625		4.625		4.750		4.750		4.625		4.625

				15 October 2002		3.875		4.000		4.125		4.250		4.250		4.375		4.500		4.500		4.625		4.625		4.625		4.750		4.750		4.750		4.750		4.750		4.750		4.750

		11:45		17 October 2002		4.125		4.125		4.250		4.375		4.500		4.625		4.625		4.750		4.750		4.875		4.875		4.875		4.875		4.875		5.000		5.000		4.875		4.875

				22 October 2002		4.000		4.125		4.250		4.375		4.375		4.500		4.625		4.625		4.750		4.750		4.750		4.875		4.875		4.875		4.875		4.875		4.875		4.875

				29 October 2002		3.875		4.000		4.125		4.125		4.250		4.375		4.500		4.500		4.625		4.750		4.750		4.750		4.875		4.875		4.875		4.875		4.875		4.875

				5 November 2002		3.875		4.000		4.125		4.250		4.250		4.375		4.500		4.500		4.625		4.625		4.750		4.750		4.875		4.875		4.875		4.875		4.875		4.875

				12 November 2002		3.875		4.000		4.125		4.125		4.250		4.375		4.375		4.500		4.500		4.625		4.625		4.625		4.750		4.750		4.750		4.750		4.750		4.750

				19 November 2002		4.000		4.125		4.125		4.250		4.375		4.375		4.500		4.500		4.500		4.625		4.625		4.750		4.750		4.750		4.875		4.875		4.750		4.750

				26 November 2002		4.125		4.125		4.250		4.375		4.375		4.500		4.500		4.625		4.625		4.750		4.750		4.750		4.875		4.875		4.875		4.875		4.875		4.875

				3 December 2002		4.125		4.250		4.375		4.500		4.500		4.625		4.625		4.750		4.750		4.875		4.875		4.875		4.875		4.875		5.000		5.000		5.000		5.000

				10 December 2002		4.000		4.125		4.250		4.250		4.375		4.375		4.500		4.500		4.625		4.625		4.625		4.750		4.750		4.750		4.875		4.875		4.750		4.750

				17 December 2002		4.000		4.125		4.125		4.250		4.250		4.375		4.375		4.500		4.500		4.625		4.625		4.625		4.750		4.750		4.750		4.750		4.750		4.750

				24 December 2002		4.000		4.000		4.125		4.250		4.250		4.375		4.375		4.375		4.500		4.500		4.625		4.625		4.625		4.750		4.750		4.750		4.750		4.750

				31 December 2002		3.875		4.000		4.000		4.125		4.125		4.250		4.250		4.375		4.375		4.500		4.500		4.500		4.625		4.625		4.750		4.750		4.750		4.750

				7 January 2003		3.875		4.000		4.125		4.125		4.250		4.250		4.375		4.375		4.500		4.500		4.625		4.625		4.625		4.750		4.750		4.750		4.750		4.750

				14 January 2003		3.875		4.000		4.000		4.125		4.250		4.250		4.375		4.375		4.500		4.500		4.625		4.625		4.625		4.625		4.750		4.750		4.750		4.750

				21 January 2003		3.875		3.875		4.000		4.000		4.125		4.125		4.250		4.250		4.375		4.375		4.500		4.500		4.500		4.500		4.625		4.625		4.625		4.625

				27 January 2003		3.750		3.875		3.875		4.000		4.000		4.125		4.125		4.125		4.250		4.250		4.375		4.375		4.375		4.500		4.500		4.500		4.500		4.500

				28 January 2003		3.750		3.875		3.875		4.000		4.000		4.125		4.125		4.125		4.250		4.250		4.375		4.375		4.375		4.375		4.500		4.500		4.500		4.500

				4 February 2003		3.750		3.875		3.875		4.000		4.000		4.125		4.125		4.250		4.250		4.375		4.375		4.500		4.500		4.500		4.625		4.625		4.625		4.625

				7 February 2003		3.500		3.625		3.750		3.750		3.875		3.875		4.000		4.000		4.125		4.250		4.250		4.375		4.375		4.375		4.500		4.500		4.500		4.500

				11 February 2003		3.500		3.625		3.625		3.750		3.750		3.875		4.000		4.000		4.125		4.125		4.250		4.375		4.375		4.375		4.500		4.625		4.625		4.625

				18 February 2003		3.500		3.625		3.625		3.750		3.750		3.875		4.000		4.000		4.125		4.125		4.250		4.375		4.375		4.375		4.500		4.625		4.625		4.625

				25 February 2003		3.375		3.500		3.500		3.625		3.750		3.750		3.875		4.000		4.000		4.125		4.250		4.250		4.375		4.375		4.500		4.625		4.625		4.625

				4 March 2003		3.30		3.35		3.45		3.50		3.60		3.70		3.75		3.85		3.90		4.00		4.10		4.20		4.25		4.30		4.50		4.55		4.55		4.55

				5 March 2003		3.30		3.35		3.45		3.50		3.60		3.65		3.75		3.80		3.90		4.00		4.10		4.20		4.25		4.30		4.50		4.55		4.55		4.55

				6 March 2003		3.30		3.35		3.40		3.50		3.55		3.65		3.75		3.80		3.90		4.00		4.10		4.20		4.25		4.30		4.50		4.55		4.55		4.55

				7 March 2003		3.30		3.35		3.40		3.50		3.55		3.65		3.75		3.80		3.90		4.00		4.10		4.20		4.25		4.30		4.50		4.55		4.55		4.55

				10 March 2003		3.25		3.30		3.40		3.45		3.55		3.60		3.70		3.75		3.85		3.95		4.05		4.15		4.20		4.25		4.45		4.50		4.50		4.50

				11 March 2003		3.25		3.30		3.35		3.40		3.50		3.60		3.65		3.75		3.80		3.95		4.00		4.10		4.15		4.20		4.45		4.50		4.50		4.50

				12 March 2003		3.25		3.30		3.35		3.40		3.50		3.60		3.65		3.75		3.80		3.95		4.00		4.10		4.15		4.20		4.40		4.45		4.45		4.45

				13 March 2003		3.25		3.30		3.35		3.45		3.50		3.60		3.70		3.75		3.85		3.95		4.05		4.10		4.20		4.25		4.45		4.50		4.50		4.50

				14 March 2003		3.45		3.50		3.55		3.60		3.70		3.80		3.85		3.95		4.00		4.10		4.20		4.25		4.35		4.40		4.55		4.60		4.60		4.60

				17 March 2003		3.45		3.50		3.60		3.70		3.75		3.85		3.95		4.00		4.05		4.20		4.25		4.35		4.40		4.45		4.60		4.65		4.65		4.65

				18 March 2003		3.50		3.60		3.70		3.80		3.90		3.95		4.05		4.15		4.20		4.30		4.40		4.45		4.55		4.60		4.75		4.80		4.80		4.80

				19 March 2003		3.50		3.60		3.70		3.80		3.90		4.00		4.10		4.15		4.25		4.35		4.40		4.45		4.50		4.55		4.75		4.75		4.75		4.75

				20 March 2003		3.65		3.75		3.90		4.00		4.10		4.20		4.25		4.30		4.40		4.45		4.55		4.60		4.65		4.65		4.85		4.85		4.85		4.85

				21 March 2003		3.65		3.75		3.90		4.00		4.10		4.20		4.25		4.30		4.35		4.45		4.50		4.60		4.60		4.65		4.80		4.85		4.85		4.85

				24 March 2003		3.65		3.80		3.95		4.05		4.15		4.25		4.30		4.40		4.45		4.50		4.60		4.65		4.70		4.75		4.90		4.90		4.90		4.90

				25 March 2003		3.60		3.75		3.85		4.00		4.10		4.15		4.25		4.30		4.35		4.45		4.50		4.55		4.60		4.65		4.80		4.85		4.80		4.80

				26 March 2003		3.60		3.70		3.85		3.95		4.05		4.10		4.20		4.25		4.30		4.40		4.50		4.55		4.60		4.65		4.80		4.80		4.80		4.80

				27 March 2003		3.60		3.70		3.85		3.95		4.05		4.10		4.20		4.25		4.30		4.40		4.50		4.55		4.60		4.65		4.80		4.85		4.85		4.85

				28 March 2003		3.55		3.65		3.80		3.90		4.00		4.05		4.15		4.20		4.25		4.35		4.40		4.50		4.55		4.60		4.75		4.80		4.80		4.80

				31 March 2003		3.50		3.60		3.75		3.85		3.95		4.05		4.10		4.15		4.20		4.30		4.40		4.45		4.50		4.55		4.75		4.80		4.80		4.80





5yr

				Date of		5

				Change

				4/1/02		5.625

				4/2/02		5.625

				4/3/02		5.500

				4/4/02		5.500

				4/5/02		5.500

				4/6/02		5.500

				4/7/02		5.500

				4/8/02		5.500

				4/9/02		5.375

				4/10/02		5.375

				4/11/02		5.375

				4/12/02		5.375

				4/13/02		5.375

				4/14/02		5.375

				4/15/02		5.375

				4/16/02		5.375

				4/17/02		5.375

				4/18/02		5.375

				4/19/02		5.375

				4/20/02		5.375

				4/21/02		5.375

				4/22/02		5.375

				4/23/02		5.375

				4/24/02		5.375

				4/25/02		5.375

				4/26/02		5.375

				4/27/02		5.375

				4/28/02		5.375

				4/29/02		5.375

				4/30/02		5.375

				5/1/02		5.375

				5/2/02		5.375

				5/3/02		5.375

				5/4/02		5.375

				5/5/02		5.375

				5/6/02		5.375

				5/7/02		5.375

				5/8/02		5.375

				5/9/02		5.375

				5/10/02		5.375

				5/11/02		5.375

				5/12/02		5.375

				5/13/02		5.375

				5/14/02		5.500

				5/15/02		5.500

				5/16/02		5.500

				5/17/02		5.500

				5/18/02		5.500

				5/19/02		5.500

				5/20/02		5.500

				5/21/02		5.500

				5/22/02		5.500

				5/23/02		5.500

				5/24/02		5.500

				5/25/02		5.500

				5/26/02		5.500

				5/27/02		5.500

				5/28/02		5.500

				5/29/02		5.500

				5/30/02		5.500

				5/31/02		5.500

				6/1/02		5.500

				6/2/02		5.500

				6/3/02		5.500

				6/4/02		5.500

				6/5/02		5.500

				6/6/02		5.375

				6/7/02		5.375

				6/8/02		5.375

				6/9/02		5.375

				6/10/02		5.375

				6/11/02		5.375

				6/12/02		5.375

				6/13/02		5.375

				6/14/02		5.375

				6/15/02		5.375

				6/16/02		5.375

				6/17/02		5.375

				6/18/02		5.250

				6/19/02		5.250

				6/20/02		5.250

				6/21/02		5.250

				6/22/02		5.250

				6/23/02		5.250

				6/24/02		5.250

				6/25/02		5.125

				6/26/02		5.125

				6/27/02		5.125

				6/28/02		5.125

				6/29/02		5.125

				6/30/02		5.125

				7/1/02		5.125

				7/2/02		5.250

				7/3/02		5.250

				7/4/02		5.250

				7/5/02		5.250

				7/6/02		5.250

				7/7/02		5.250

				7/8/02		5.250

				7/9/02		5.250

				7/10/02		5.250

				7/11/02		5.250

				7/12/02		5.250

				7/13/02		5.250

				7/14/02		5.250

				7/15/02		5.125

				7/16/02		5.125

				7/17/02		5.125

				7/18/02		5.125

				7/19/02		5.125

				7/20/02		5.125

				7/21/02		5.125

				7/22/02		5.125

				7/23/02		5.000

				7/24/02		5.000

				7/25/02		5.000

				7/26/02		5.000

				7/27/02		5.000

				7/28/02		5.000

				7/29/02		5.000

				7/30/02		5.000

				7/31/02		5.000

				8/1/02		5.000

				8/2/02		4.875

				8/3/02		4.875

				8/4/02		4.875

				8/5/02		4.875

				8/6/02		4.625

				8/7/02		4.625

				8/8/02		4.625

				8/9/02		4.625

				8/10/02		4.625

				8/11/02		4.625

				8/12/02		4.625

				8/13/02		4.750

				8/14/02		4.750

				8/15/02		4.750

				8/16/02		4.750

				8/17/02		4.750

				8/18/02		4.750

				8/19/02		4.750

				8/20/02		4.875

				8/21/02		4.875

				8/22/02		4.875

				8/23/02		4.875

				8/24/02		4.875

				8/25/02		4.875

				8/26/02		4.875

				8/27/02		4.875

				8/28/02		4.750

				8/29/02		4.750

				8/30/02		4.750

				8/31/02		4.750

				9/1/02		4.750

				9/2/02		4.750

				9/3/02		4.625

				9/4/02		4.625

				9/5/02		4.625

				9/6/02		4.625

				9/7/02		4.625

				9/8/02		4.625

				9/9/02		4.625

				9/10/02		4.500

				9/11/02		4.500

				9/12/02		4.500

				9/13/02		4.500

				9/14/02		4.500

				9/15/02		4.500

				9/16/02		4.500

				9/17/02		4.500

				9/18/02		4.500

				9/19/02		4.500

				9/20/02		4.500

				9/21/02		4.500

				9/22/02		4.500

				9/23/02		4.500

				9/24/02		4.375

				9/25/02		4.375

				9/26/02		4.375

				9/27/02		4.375

				9/28/02		4.375

				9/29/02		4.375

				9/30/02		4.375

				10/1/02		4.375

				10/2/02		4.375

				10/3/02		4.375

				10/4/02		4.375

				10/5/02		4.375

				10/6/02		4.375

				10/7/02		4.375

				10/8/02		4.375

				10/9/02		4.375

				10/10/02		4.375

				10/11/02		4.375

				10/12/02		4.375

				10/13/02		4.375

				10/14/02		4.375

				10/15/02		4.625

				10/16/02		4.625

				10/17/02		4.750

				10/18/02		4.750

				10/19/02		4.750

				10/20/02		4.750

				10/21/02		4.750

				10/22/02		4.750

				10/23/02		4.750

				10/24/02		4.750

				10/25/02		4.750

				10/26/02		4.750

				10/27/02		4.750

				10/28/02		4.750

				10/29/02		4.625

				10/30/02		4.625

				10/31/02		4.625

				11/1/02		4.625

				11/2/02		4.625

				11/3/02		4.625

				11/4/02		4.625

				11/5/02		4.625

				11/6/02		4.625

				11/7/02		4.625

				11/8/02		4.625

				11/9/02		4.625

				11/10/02		4.625

				11/11/02		4.625

				11/12/02		4.500

				11/13/02		4.500

				11/14/02		4.500

				11/15/02		4.500

				11/16/02		4.500

				11/17/02		4.500

				11/18/02		4.500

				11/19/02		4.500

				11/20/02		4.500

				11/21/02		4.500

				11/22/02		4.500

				11/23/02		4.500

				11/24/02		4.500

				11/25/02		4.500

				11/26/02		4.625

				11/27/02		4.625

				11/28/02		4.625

				11/29/02		4.625

				11/30/02		4.625

				12/1/02		4.625

				12/2/02		4.625

				12/3/02		4.750

				12/4/02		4.750

				12/5/02		4.750

				12/6/02		4.750

				12/7/02		4.750

				12/8/02		4.750

				12/9/02		4.750

				12/10/02		4.625

				12/11/02		4.625

				12/12/02		4.625

				12/13/02		4.625

				12/14/02		4.625

				12/15/02		4.625

				12/16/02		4.625

				12/17/02		4.500

				12/18/02		4.500

				12/19/02		4.500

				12/20/02		4.500

				12/21/02		4.500

				12/22/02		4.500

				12/23/02		4.500

				12/24/02		4.500

				12/25/02		4.500

				12/26/02		4.500

				12/27/02		4.500

				12/28/02		4.500

				12/29/02		4.500

				12/30/02		4.500

				12/31/02		4.375

				1/1/03		4.375

				1/2/03		4.375

				1/3/03		4.375

				1/4/03		4.375

				1/5/03		4.375

				1/6/03		4.375

				1/7/03		4.500

				1/8/03		4.500

				1/9/03		4.500

				1/10/03		4.500

				1/11/03		4.500

				1/12/03		4.500

				1/13/03		4.500

				1/14/03		4.500

				1/15/03		4.500

				1/16/03		4.500

				1/17/03		4.500

				1/18/03		4.500

				1/19/03		4.500

				1/20/03		4.500

				1/21/03		4.375

				1/22/03		4.375

				1/23/03		4.375

				1/24/03		4.375

				1/25/03		4.375

				1/26/03		4.375

				1/27/03		4.250

				1/28/03		4.250

				1/29/03		4.250

				1/30/03		4.250

				1/31/03		4.250

				2/1/03		4.250

				2/2/03		4.250

				2/3/03		4.250

				2/4/03		4.250

				2/5/03		4.250

				2/6/03		4.250

				2/7/03		4.125

				2/8/03		4.125

				2/9/03		4.125

				2/10/03		4.125

				2/11/03		4.125

				2/12/03		4.125

				2/13/03		4.125

				2/14/03		4.125

				2/15/03		4.125

				2/16/03		4.125

				2/17/03		4.125

				2/18/03		4.125

				2/19/03		4.125

				2/20/03		4.125

				2/21/03		4.125

				2/22/03		4.125

				2/23/03		4.125

				2/24/03		4.125

				2/25/03		4.000

				2/26/03		4.000

				2/27/03		4.000

				2/28/03		4.000

				3/1/03		4.000

				3/2/03		4.000

				3/3/03		4.000

				3/4/03		3.90

				3/5/03		3.90

				3/6/03		3.90

				3/7/03		3.90

				3/8/03		3.90

				3/9/03		3.90

				3/10/03		3.85

				3/11/03		3.80

				3/12/03		3.80

				3/13/03		3.85

				3/14/03		4.00

				3/15/03		4.00

				3/16/03		4.00

				3/17/03		4.05

				3/18/03		4.20

				3/19/03		4.25

				3/20/03		4.40

				3/21/03		4.35

				3/22/03		4.35

				3/23/03		4.35

				3/24/03		4.45

				3/25/03		4.35

				3/26/03		4.30

				3/27/03		4.30

				3/28/03		4.25

				3/29/03		4.25

				3/30/03		4.25

				3/31/03		4.20
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£4m @ 4.5%

Public Works Loan Board

Date

Interest Rate %

Public Works Loan Board
Rates of Interest to Local Authorities
5 Year Loans
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5-6yr

				Date of		5 to 6

				Change

				4/1/02		5.625

				4/2/02		5.625

				4/3/02		5.625

				4/4/02		5.625

				4/5/02		5.625

				4/6/02		5.625

				4/7/02		5.625

				4/8/02		5.625

				4/9/02		5.500

				4/10/02		5.500

				4/11/02		5.500

				4/12/02		5.500

				4/13/02		5.500

				4/14/02		5.500

				4/15/02		5.500

				4/16/02		5.375

				4/17/02		5.375

				4/18/02		5.375

				4/19/02		5.375

				4/20/02		5.375

				4/21/02		5.375

				4/22/02		5.375

				4/23/02		5.500

				4/24/02		5.500

				4/25/02		5.500

				4/26/02		5.500

				4/27/02		5.500

				4/28/02		5.500

				4/29/02		5.500

				4/30/02		5.375

				5/1/02		5.375

				5/2/02		5.375

				5/3/02		5.375

				5/4/02		5.375

				5/5/02		5.375

				5/6/02		5.375

				5/7/02		5.375

				5/8/02		5.375

				5/9/02		5.375

				5/10/02		5.375

				5/11/02		5.375

				5/12/02		5.375

				5/13/02		5.375

				5/14/02		5.500

				5/15/02		5.500

				5/16/02		5.500

				5/17/02		5.500

				5/18/02		5.500

				5/19/02		5.500

				5/20/02		5.500

				5/21/02		5.500

				5/22/02		5.500

				5/23/02		5.500

				5/24/02		5.500

				5/25/02		5.500

				5/26/02		5.500

				5/27/02		5.500

				5/28/02		5.500

				5/29/02		5.500

				5/30/02		5.500

				5/31/02		5.500

				6/1/02		5.500

				6/2/02		5.500

				6/3/02		5.500

				6/4/02		5.500

				6/5/02		5.500

				6/6/02		5.375

				6/7/02		5.375

				6/8/02		5.375

				6/9/02		5.375

				6/10/02		5.375

				6/11/02		5.375

				6/12/02		5.375

				6/13/02		5.375

				6/14/02		5.375

				6/15/02		5.375

				6/16/02		5.375

				6/17/02		5.375

				6/18/02		5.250

				6/19/02		5.250

				6/20/02		5.250

				6/21/02		5.250

				6/22/02		5.250

				6/23/02		5.250

				6/24/02		5.250

				6/25/02		5.250

				6/26/02		5.250

				6/27/02		5.250

				6/28/02		5.250

				6/29/02		5.250

				6/30/02		5.250

				7/1/02		5.250

				7/2/02		5.250

				7/3/02		5.250

				7/4/02		5.250

				7/5/02		5.250

				7/6/02		5.250

				7/7/02		5.250

				7/8/02		5.250

				7/9/02		5.375

				7/10/02		5.375

				7/11/02		5.375

				7/12/02		5.375

				7/13/02		5.375

				7/14/02		5.375

				7/15/02		5.125

				7/16/02		5.125

				7/17/02		5.125

				7/18/02		5.125

				7/19/02		5.125

				7/20/02		5.125

				7/21/02		5.125

				7/22/02		5.125

				7/23/02		5.000

				7/24/02		5.000

				7/25/02		5.000

				7/26/02		5.000

				7/27/02		5.000

				7/28/02		5.000

				7/29/02		5.000

				7/30/02		5.000

				7/31/02		5.000

				8/1/02		5.000

				8/2/02		4.875

				8/3/02		4.875

				8/4/02		4.875

				8/5/02		4.875

				8/6/02		4.750

				8/7/02		4.750

				8/8/02		4.750

				8/9/02		4.750

				8/10/02		4.750

				8/11/02		4.750

				8/12/02		4.750

				8/13/02		4.750

				8/14/02		4.750

				8/15/02		4.750

				8/16/02		4.750

				8/17/02		4.750

				8/18/02		4.750

				8/19/02		4.750

				8/20/02		4.875

				8/21/02		4.875

				8/22/02		4.875

				8/23/02		4.875

				8/24/02		4.875

				8/25/02		4.875

				8/26/02		4.875

				8/27/02		4.875

				8/28/02		4.875

				8/29/02		4.875

				8/30/02		4.875

				8/31/02		4.875

				9/1/02		4.875

				9/2/02		4.875

				9/3/02		4.750

				9/4/02		4.750

				9/5/02		4.750

				9/6/02		4.750

				9/7/02		4.750

				9/8/02		4.750

				9/9/02		4.750

				9/10/02		4.625

				9/11/02		4.625

				9/12/02		4.625

				9/13/02		4.625

				9/14/02		4.625

				9/15/02		4.625

				9/16/02		4.625

				9/17/02		4.625

				9/18/02		4.625

				9/19/02		4.625

				9/20/02		4.625

				9/21/02		4.625

				9/22/02		4.625

				9/23/02		4.625

				9/24/02		4.500

				9/25/02		4.500

				9/26/02		4.500

				9/27/02		4.500

				9/28/02		4.500

				9/29/02		4.500

				9/30/02		4.500

				10/1/02		4.500

				10/2/02		4.500

				10/3/02		4.500

				10/4/02		4.500

				10/5/02		4.500

				10/6/02		4.500

				10/7/02		4.500

				10/8/02		4.500

				10/9/02		4.500

				10/10/02		4.500

				10/11/02		4.500

				10/12/02		4.500

				10/13/02		4.500

				10/14/02		4.500

				10/15/02		4.625

				10/16/02		4.875

				10/17/02		4.875

				10/18/02		4.875

				10/19/02		4.875

				10/20/02		4.875

				10/21/02		4.875

				10/22/02		4.750

				10/23/02		4.750

				10/24/02		4.750

				10/25/02		4.750

				10/26/02		4.750

				10/27/02		4.750

				10/28/02		4.750

				10/29/02		4.750

				10/30/02		4.750

				10/31/02		4.750

				11/1/02		4.750

				11/2/02		4.750

				11/3/02		4.750

				11/4/02		4.750

				11/5/02		4.625

				11/6/02		4.625

				11/7/02		4.625

				11/8/02		4.625

				11/9/02		4.625

				11/10/02		4.625

				11/11/02		4.625

				11/12/02		4.625

				11/13/02		4.625

				11/14/02		4.625

				11/15/02		4.625

				11/16/02		4.625

				11/17/02		4.625

				11/18/02		4.625

				11/19/02		4.625

				11/20/02		4.625

				11/21/02		4.625

				11/22/02		4.625

				11/23/02		4.625

				11/24/02		4.625

				11/25/02		4.625

				11/26/02		4.750

				11/27/02		4.750

				11/28/02		4.750

				11/29/02		4.750

				11/30/02		4.750

				12/1/02		4.750

				12/2/02		4.750

				12/3/02		4.875

				12/4/02		4.875

				12/5/02		4.875

				12/6/02		4.875

				12/7/02		4.875

				12/8/02		4.875

				12/9/02		4.875

				12/10/02		4.625

				12/11/02		4.625

				12/12/02		4.625

				12/13/02		4.625

				12/14/02		4.625

				12/15/02		4.625

				12/16/02		4.625

				12/17/02		4.625

				12/18/02		4.625

				12/19/02		4.625

				12/20/02		4.625

				12/21/02		4.625

				12/22/02		4.625

				12/23/02		4.625

				12/24/02		4.500

				12/25/02		4.500

				12/26/02		4.500

				12/27/02		4.500

				12/28/02		4.500

				12/29/02		4.500

				12/30/02		4.500

				12/31/02		4.500

				1/1/03		4.500

				1/2/03		4.500

				1/3/03		4.500

				1/4/03		4.500

				1/5/03		4.500

				1/6/03		4.500

				1/7/03		4.500

				1/8/03		4.500

				1/9/03		4.500

				1/10/03		4.500

				1/11/03		4.500

				1/12/03		4.500

				1/13/03		4.500

				1/14/03		4.500

				1/15/03		4.500

				1/16/03		4.500

				1/17/03		4.500

				1/18/03		4.500

				1/19/03		4.500

				1/20/03		4.500

				1/21/03		4.375

				1/22/03		4.375

				1/23/03		4.375

				1/24/03		4.375

				1/25/03		4.375

				1/26/03		4.375

				1/27/03		4.250

				1/28/03		4.250

				1/29/03		4.250

				1/30/03		4.250

				1/31/03		4.250

				2/1/03		4.250

				2/2/03		4.250

				2/3/03		4.250

				2/4/03		4.375

				2/5/03		4.375

				2/6/03		4.375

				2/7/03		4.250

				2/8/03		4.250

				2/9/03		4.250

				2/10/03		4.250

				2/11/03		4.125

				2/12/03		4.125

				2/13/03		4.125

				2/14/03		4.125

				2/15/03		4.125

				2/16/03		4.125

				2/17/03		4.125

				2/18/03		4.125

				2/19/03		4.125

				2/20/03		4.125

				2/21/03		4.125

				2/22/03		4.125

				2/23/03		4.125

				2/24/03		4.125

				2/25/03		4.125

				2/26/03		4.125

				2/27/03		4.125

				2/28/03		4.125

				3/1/03		4.125

				3/2/03		4.125

				3/3/03		4.125

				3/4/03		4.00

				3/5/03		4.00

				3/6/03		4.00

				3/7/03		4.00

				3/8/03		4.00

				3/9/03		4.00

				3/10/03		3.95

				3/11/03		3.95

				3/12/03		3.95

				3/13/03		3.95

				3/14/03		4.10

				3/15/03		4.10

				3/16/03		4.10

				3/17/03		4.20

				3/18/03		4.30

				3/19/03		4.35

				3/20/03		4.45

				3/21/03		4.45

				3/22/03		4.45

				3/23/03		4.45

				3/24/03		4.50

				3/25/03		4.45

				3/26/03		4.40

				3/27/03		4.40

				3/28/03		4.35

				3/29/03		4.35

				3/30/03		4.35

				3/31/03		4.30

		9:00

		11:45
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£4m @ 4.625%

Public Works Loan Board

Date

Interest Rate %

Public Works Loan Board
Rates of Interest to Local Authorities
5 - 6 Year Loans

0

0

0

0

0
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0
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9-10yr

				Date of		9-10

				Change

				4/1/02		5.500

				4/2/02		5.500

				4/3/02		5.500

				4/4/02		5.500

				4/5/02		5.500

				4/6/02		5.500

				4/7/02		5.500

				4/8/02		5.500

				4/9/02		5.500

				4/10/02		5.500

				4/11/02		5.500

				4/12/02		5.500

				4/13/02		5.500

				4/14/02		5.500

				4/15/02		5.500

				4/16/02		5.375

				4/17/02		5.375

				4/18/02		5.375

				4/19/02		5.375

				4/20/02		5.375

				4/21/02		5.375

				4/22/02		5.375

				4/23/02		5.500

				4/24/02		5.500

				4/25/02		5.500

				4/26/02		5.500

				4/27/02		5.500

				4/28/02		5.500

				4/29/02		5.500

				4/30/02		5.500

				5/1/02		5.500

				5/2/02		5.500

				5/3/02		5.500

				5/4/02		5.500

				5/5/02		5.500

				5/6/02		5.500

				5/7/02		5.500

				5/8/02		5.375

				5/9/02		5.375

				5/10/02		5.375

				5/11/02		5.375

				5/12/02		5.375

				5/13/02		5.375

				5/14/02		5.500

				5/15/02		5.500

				5/16/02		5.500

				5/17/02		5.500

				5/18/02		5.500

				5/19/02		5.500

				5/20/02		5.500

				5/21/02		5.500

				5/22/02		5.500

				5/23/02		5.500

				5/24/02		5.500

				5/25/02		5.500

				5/26/02		5.500

				5/27/02		5.500

				5/28/02		5.500

				5/29/02		5.500

				5/30/02		5.500

				5/31/02		5.500

				6/1/02		5.500

				6/2/02		5.500

				6/3/02		5.500

				6/4/02		5.500

				6/5/02		5.500

				6/6/02		5.500

				6/7/02		5.500

				6/8/02		5.500

				6/9/02		5.500

				6/10/02		5.500

				6/11/02		5.375

				6/12/02		5.375

				6/13/02		5.375

				6/14/02		5.375

				6/15/02		5.375

				6/16/02		5.375

				6/17/02		5.375

				6/18/02		5.250

				6/19/02		5.250

				6/20/02		5.250

				6/21/02		5.250

				6/22/02		5.250

				6/23/02		5.250

				6/24/02		5.250

				6/25/02		5.250

				6/26/02		5.250

				6/27/02		5.250

				6/28/02		5.250

				6/29/02		5.250

				6/30/02		5.250

				7/1/02		5.250

				7/2/02		5.250

				7/3/02		5.250

				7/4/02		5.250

				7/5/02		5.250

				7/6/02		5.250

				7/7/02		5.250

				7/8/02		5.250

				7/9/02		5.375

				7/10/02		5.375

				7/11/02		5.375

				7/12/02		5.375

				7/13/02		5.375

				7/14/02		5.375

				7/15/02		5.125

				7/16/02		5.125

				7/17/02		5.125

				7/18/02		5.125

				7/19/02		5.125

				7/20/02		5.125

				7/21/02		5.125

				7/22/02		5.125

				7/23/02		5.125

				7/24/02		5.125

				7/25/02		5.125

				7/26/02		5.125

				7/27/02		5.125

				7/28/02		5.125

				7/29/02		5.125

				7/30/02		5.125

				7/31/02		5.125

				8/1/02		5.125

				8/2/02		5.000

				8/3/02		5.000

				8/4/02		5.000

				8/5/02		5.000

				8/6/02		4.875

				8/7/02		4.875

				8/8/02		4.875

				8/9/02		4.875

				8/10/02		4.875

				8/11/02		4.875

				8/12/02		4.875

				8/13/02		4.875

				8/14/02		4.875

				8/15/02		4.875

				8/16/02		4.875

				8/17/02		4.875

				8/18/02		4.875

				8/19/02		4.875

				8/20/02		4.875

				8/21/02		4.875

				8/22/02		4.875

				8/23/02		4.875

				8/24/02		4.875

				8/25/02		4.875

				8/26/02		4.875

				8/27/02		4.875

				8/28/02		4.875

				8/29/02		4.875

				8/30/02		4.875

				8/31/02		4.875

				9/1/02		4.875

				9/2/02		4.875

				9/3/02		4.750

				9/4/02		4.750

				9/5/02		4.750

				9/6/02		4.750

				9/7/02		4.750

				9/8/02		4.750

				9/9/02		4.750

				9/10/02		4.625

				9/11/02		4.625

				9/12/02		4.625

				9/13/02		4.625

				9/14/02		4.625

				9/15/02		4.625

				9/16/02		4.625

				9/17/02		4.625

				9/18/02		4.625

				9/19/02		4.625

				9/20/02		4.625

				9/21/02		4.625

				9/22/02		4.625

				9/23/02		4.625

				9/24/02		4.625

				9/25/02		4.625

				9/26/02		4.625

				9/27/02		4.625

				9/28/02		4.625

				9/29/02		4.625

				9/30/02		4.625

				10/1/02		4.625

				10/2/02		4.625

				10/3/02		4.625

				10/4/02		4.625

				10/5/02		4.625

				10/6/02		4.625

				10/7/02		4.625

				10/8/02		4.625

				10/9/02		4.625

				10/10/02		4.625

				10/11/02		4.625

				10/12/02		4.625

				10/13/02		4.625

				10/14/02		4.625

				10/15/02		4.750

				10/16/02		4.750

				10/17/02		4.875

				10/18/02		4.875

				10/19/02		4.875

				10/20/02		4.875

				10/21/02		4.875

				10/22/02		4.875

				10/23/02		4.875

				10/24/02		4.875

				10/25/02		4.875

				10/26/02		4.875

				10/27/02		4.875

				10/28/02		4.875

				10/29/02		4.875

				10/30/02		4.875

				10/31/02		4.875

				11/1/02		4.875

				11/2/02		4.875

				11/3/02		4.875

				11/4/02		4.875

				11/5/02		4.875

				11/6/02		4.875

				11/7/02		4.875

				11/8/02		4.875

				11/9/02		4.875

				11/10/02		4.875

				11/11/02		4.875

				11/12/02		4.750

				11/13/02		4.750

				11/14/02		4.750

				11/15/02		4.750

				11/16/02		4.750

				11/17/02		4.750

				11/18/02		4.750

				11/19/02		4.750

				11/20/02		4.750

				11/21/02		4.750

				11/22/02		4.750

				11/23/02		4.750

				11/24/02		4.750

				11/25/02		4.750

				11/26/02		4.875

				11/27/02		4.875

				11/28/02		4.875

				11/29/02		4.875

				11/30/02		4.875

				12/1/02		4.875

				12/2/02		4.875

				12/3/02		4.875

				12/4/02		4.875

				12/5/02		4.875

				12/6/02		4.875

				12/7/02		4.875

				12/8/02		4.875

				12/9/02		4.875

				12/10/02		4.750

				12/11/02		4.750

				12/12/02		4.750

				12/13/02		4.750

				12/14/02		4.750

				12/15/02		4.750

				12/16/02		4.750

				12/17/02		4.750

				12/18/02		4.750

				12/19/02		4.750

				12/20/02		4.750

				12/21/02		4.750

				12/22/02		4.750

				12/23/02		4.750

				12/24/02		4.750

				12/25/02		4.750

				12/26/02		4.750

				12/27/02		4.750

				12/28/02		4.750

				12/29/02		4.750

				12/30/02		4.750

				12/31/02		4.625

				1/1/03		4.625

				1/2/03		4.625

				1/3/03		4.625

				1/4/03		4.625

				1/5/03		4.625

				1/6/03		4.625

				1/7/03		4.750

				1/8/03		4.750

				1/9/03		4.750

				1/10/03		4.750

				1/11/03		4.750

				1/12/03		4.750

				1/13/03		4.750

				1/14/03		4.625

				1/15/03		4.625

				1/16/03		4.625

				1/17/03		4.625

				1/18/03		4.625

				1/19/03		4.625

				1/20/03		4.625

				1/21/03		4.500

				1/22/03		4.500

				1/23/03		4.500

				1/24/03		4.500

				1/25/03		4.500

				1/26/03		4.500

				1/27/03		4.500

				1/28/03		4.375

				1/29/03		4.375

				1/30/03		4.375

				1/31/03		4.375

				2/1/03		4.375

				2/2/03		4.375

				2/3/03		4.375

				2/4/03		4.500

				2/5/03		4.500

				2/6/03		4.500

				2/7/03		4.375

				2/8/03		4.375

				2/9/03		4.375

				2/10/03		4.375

				2/11/03		4.375

				2/12/03		4.375

				2/13/03		4.375

				2/14/03		4.375

				2/15/03		4.375

				2/16/03		4.375

				2/17/03		4.375

				2/18/03		4.375

				2/19/03		4.375

				2/20/03		4.375

				2/21/03		4.375

				2/22/03		4.375

				2/23/03		4.375

				2/24/03		4.375

				2/25/03		4.375

				2/26/03		4.375

				2/27/03		4.375

				2/28/03		4.375

				3/1/03		4.375

				3/2/03		4.375

				3/3/03		4.375

				3/4/03		4.30

				3/5/03		4.30

				3/6/03		4.30

				3/7/03		4.30

				3/8/03		4.30

				3/9/03		4.30

				3/10/03		4.25

				3/11/03		4.20

				3/12/03		4.20

				3/13/03		4.25

				3/14/03		4.40

				3/15/03		4.40

				3/16/03		4.40

				3/17/03		4.45

				3/18/03		4.60

				3/19/03		4.55

				3/20/03		4.65

				3/21/03		4.65

				3/22/03		4.65

				3/23/03		4.65

				3/24/03		4.75

				3/25/03		4.65

				3/26/03		4.65

				3/27/03		4.65

				3/28/03		4.60

				3/29/03		4.60

				3/30/03		4.60

				3/31/03		4.55
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£4m @4.4%

Public Works Loan Board

Date

Interest Rate %

Public Works Loan Board
Rates of Interest to Local Authorities
9-10 Year Loans
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15-20yr

				Date of		15 to 20

				Change

				1-Apr-2002		5.500

				2-Apr-2002		5.500

				3-Apr-2002		5.500

				4-Apr-2002		5.500

				5-Apr-2002		5.500

				6-Apr-2002		5.500

				7-Apr-2002		5.500

				8-Apr-2002		5.500

				9-Apr-2002		5.375

				10-Apr-2002		5.375

				11-Apr-2002		5.375

				12-Apr-2002		5.375

				13-Apr-2002		5.375

				14-Apr-2002		5.375

				15-Apr-2002		5.375

				16-Apr-2002		5.375

				17-Apr-2002		5.375

				18-Apr-2002		5.375

				19-Apr-2002		5.375

				20-Apr-2002		5.375

				21-Apr-2002		5.375

				22-Apr-2002		5.375

				23-Apr-2002		5.375

				24-Apr-2002		5.375

				25-Apr-2002		5.375

				26-Apr-2002		5.375

				27-Apr-2002		5.375

				28-Apr-2002		5.375

				29-Apr-2002		5.375

				30-Apr-2002		5.375

				1-May-2002		5.375

				2-May-2002		5.375

				3-May-2002		5.375

				4-May-2002		5.375

				5-May-2002		5.375

				6-May-2002		5.375

				7-May-2002		5.375

				8-May-2002		5.375

				9-May-2002		5.375

				10-May-2002		5.375

				11-May-2002		5.375

				12-May-2002		5.375

				13-May-2002		5.375

				14-May-2002		5.500

				15-May-2002		5.500

				16-May-2002		5.500

				17-May-2002		5.500

				18-May-2002		5.500

				19-May-2002		5.500

				20-May-2002		5.500

				21-May-2002		5.500

				22-May-2002		5.500

				23-May-2002		5.500

				24-May-2002		5.500

				25-May-2002		5.500

				26-May-2002		5.500

				27-May-2002		5.500

				28-May-2002		5.500

				29-May-2002		5.500

				30-May-2002		5.500

				31-May-2002		5.500

				1-Jun-2002		5.500

				2-Jun-2002		5.500

				3-Jun-2002		5.500

				4-Jun-2002		5.500

				5-Jun-2002		5.500

				6-Jun-2002		5.375

				7-Jun-2002		5.375

				8-Jun-2002		5.375

				9-Jun-2002		5.375

				10-Jun-2002		5.375

				11-Jun-2002		5.375

				12-Jun-2002		5.375

				13-Jun-2002		5.375

				14-Jun-2002		5.375

				15-Jun-2002		5.375

				16-Jun-2002		5.375

				17-Jun-2002		5.375

				18-Jun-2002		5.250

				19-Jun-2002		5.250

				20-Jun-2002		5.250

				21-Jun-2002		5.250

				22-Jun-2002		5.250

				23-Jun-2002		5.250

				24-Jun-2002		5.250

				25-Jun-2002		5.125

				26-Jun-2002		5.125

				27-Jun-2002		5.125

				28-Jun-2002		5.125

				29-Jun-2002		5.125

				30-Jun-2002		5.125

				1-Jul-2002		5.125

				2-Jul-2002		5.125

				3-Jul-2002		5.125

				4-Jul-2002		5.125

				5-Jul-2002		5.125

				6-Jul-2002		5.125

				7-Jul-2002		5.125

				8-Jul-2002		5.125

				9-Jul-2002		5.250

				10-Jul-2002		5.250

				11-Jul-2002		5.250

				12-Jul-2002		5.250

				13-Jul-2002		5.250

				14-Jul-2002		5.250

		9:00		15-Jul-2002		5.125

				16-Jul-2002		5.125

				17-Jul-2002		5.125

				18-Jul-2002		5.125

				19-Jul-2002		5.125

				20-Jul-2002		5.125

				21-Jul-2002		5.125

				22-Jul-2002		5.125

				23-Jul-2002		5.125

				24-Jul-2002		5.125

				25-Jul-2002		5.125

				26-Jul-2002		5.125

				27-Jul-2002		5.125

				28-Jul-2002		5.125

				29-Jul-2002		5.125

				30-Jul-2002		5.125

				31-Jul-2002		5.125

				1-Aug-2002		5.125

				2-Aug-2002		5.000

				3-Aug-2002		5.000

				4-Aug-2002		5.000

				5-Aug-2002		5.000

				6-Aug-2002		4.875

				7-Aug-2002		4.875

				8-Aug-2002		4.875

				9-Aug-2002		4.875

				10-Aug-2002		4.875

				11-Aug-2002		4.875

				12-Aug-2002		4.875

				13-Aug-2002		4.875

				14-Aug-2002		4.875

				15-Aug-2002		4.875

				16-Aug-2002		4.875

				17-Aug-2002		4.875

				18-Aug-2002		4.875

				19-Aug-2002		4.875

				20-Aug-2002		4.875

				21-Aug-2002		4.875

				22-Aug-2002		4.875

				23-Aug-2002		4.875

				24-Aug-2002		4.875

				25-Aug-2002		4.875

				26-Aug-2002		4.875

				27-Aug-2002		4.875

				28-Aug-2002		4.875

				29-Aug-2002		4.875

				30-Aug-2002		4.875

				31-Aug-2002		4.875

				1-Sep-2002		4.875

				2-Sep-2002		4.875

				3-Sep-2002		4.750

				4-Sep-2002		4.750

				5-Sep-2002		4.750

				6-Sep-2002		4.750

				7-Sep-2002		4.750

				8-Sep-2002		4.750

				9-Sep-2002		4.750

				10-Sep-2002		4.625

				11-Sep-2002		4.625

				12-Sep-2002		4.625

				13-Sep-2002		4.625

				14-Sep-2002		4.625

				15-Sep-2002		4.625

				16-Sep-2002		4.625

				17-Sep-2002		4.625

				18-Sep-2002		4.625

				19-Sep-2002		4.625

				20-Sep-2002		4.625

				21-Sep-2002		4.625

				22-Sep-2002		4.625

				23-Sep-2002		4.625

				24-Sep-2002		4.625

				25-Sep-2002		4.625

				26-Sep-2002		4.625

				27-Sep-2002		4.625

				28-Sep-2002		4.625

				29-Sep-2002		4.625

				30-Sep-2002		4.625

				1-Oct-2002		4.625

				2-Oct-2002		4.625

				3-Oct-2002		4.625

				4-Oct-2002		4.625

				5-Oct-2002		4.625

				6-Oct-2002		4.625

				7-Oct-2002		4.625

				8-Oct-2002		4.750

				9-Oct-2002		4.750

				10-Oct-2002		4.750

				11-Oct-2002		4.750

				12-Oct-2002		4.750

				13-Oct-2002		4.750

				14-Oct-2002		4.750

				15-Oct-2002		4.750

				16-Oct-2002		4.750

		11:45		17-Oct-2002		5.000

				18-Oct-2002		5.000

				19-Oct-2002		5.000

				20-Oct-2002		5.000

				21-Oct-2002		4.875

				22-Oct-2002		4.875

				23-Oct-2002		4.875

				24-Oct-2002		4.875

				25-Oct-2002		4.875

				26-Oct-2002		4.875

				27-Oct-2002		4.875

				28-Oct-2002		4.875

				29-Oct-2002		4.875

				30-Oct-2002		4.875

				31-Oct-2002		4.875

				1-Nov-2002		4.875

				2-Nov-2002		4.875

				3-Nov-2002		4.875

				4-Nov-2002		4.875

				5-Nov-2002		4.875

				6-Nov-2002		4.875

				7-Nov-2002		4.875

				8-Nov-2002		4.875

				9-Nov-2002		4.875

				10-Nov-2002		4.875

				11-Nov-2002		4.875

				12-Nov-2002		4.750

				13-Nov-2002		4.750

				14-Nov-2002		4.750

				15-Nov-2002		4.750

				16-Nov-2002		4.750

				17-Nov-2002		4.750

				18-Nov-2002		4.750

				19-Nov-2002		4.875

				20-Nov-2002		4.875

				21-Nov-2002		4.875

				22-Nov-2002		4.875

				23-Nov-2002		4.875

				24-Nov-2002		4.875

				25-Nov-2002		4.875

				26-Nov-2002		4.875

				27-Nov-2002		4.875

				28-Nov-2002		4.875

				29-Nov-2002		4.875

				30-Nov-2002		4.875

				1-Dec-2002		4.875

				2-Dec-2002		4.875

				3-Dec-2002		5.000

				4-Dec-2002		5.000

				5-Dec-2002		5.000

				6-Dec-2002		5.000

				7-Dec-2002		5.000

				8-Dec-2002		5.000

				9-Dec-2002		5.000

				10-Dec-2002		4.875

				11-Dec-2002		4.875

				12-Dec-2002		4.875

				13-Dec-2002		4.875

				14-Dec-2002		4.875

				15-Dec-2002		4.875

				16-Dec-2002		4.875

				17-Dec-2002		4.750

				18-Dec-2002		4.750

				19-Dec-2002		4.750

				20-Dec-2002		4.750

				21-Dec-2002		4.750

				22-Dec-2002		4.750

				23-Dec-2002		4.750

				24-Dec-2002		4.750

				25-Dec-2002		4.750

				26-Dec-2002		4.750

				27-Dec-2002		4.750

				28-Dec-2002		4.750

				29-Dec-2002		4.750

				30-Dec-2002		4.750

				31-Dec-2002		4.750

				1-Jan-2003		4.750

				2-Jan-2003		4.750

				3-Jan-2003		4.750

				4-Jan-2003		4.750

				5-Jan-2003		4.750

				6-Jan-2003		4.750

				7-Jan-2003		4.750

				8-Jan-2003		4.750

				9-Jan-2003		4.750

				10-Jan-2003		4.750

				11-Jan-2003		4.750

				12-Jan-2003		4.750

				13-Jan-2003		4.750

				14-Jan-2003		4.750

				15-Jan-2003		4.750

				16-Jan-2003		4.750

				17-Jan-2003		4.750

				18-Jan-2003		4.750

				19-Jan-2003		4.750

				20-Jan-2003		4.750

				21-Jan-2003		4.625

				22-Jan-2003		4.625

				23-Jan-2003		4.625

				24-Jan-2003		4.625

				25-Jan-2003		4.625

				26-Jan-2003		4.625

				27-Jan-2003		4.500

				28-Jan-2003		4.500

				29-Jan-2003		4.500

				30-Jan-2003		4.500

				31-Jan-2003		4.500

				1-Feb-2003		4.500

				2-Feb-2003		4.500

				3-Feb-2003		4.500

				4-Feb-2003		4.625

				5-Feb-2003		4.625

				6-Feb-2003		4.625

				7-Feb-2003		4.500

				8-Feb-2003		4.500

				9-Feb-2003		4.500

				10-Feb-2003		4.500

				11-Feb-2003		4.625

				12-Feb-2003		4.625

				13-Feb-2003		4.625

				14-Feb-2003		4.625

				15-Feb-2003		4.625

				16-Feb-2003		4.625

				17-Feb-2003		4.625

				18-Feb-2003		4.625

				19-Feb-2003		4.625

				20-Feb-2003		4.625

				21-Feb-2003		4.625

				22-Feb-2003		4.625

				23-Feb-2003		4.625

				24-Feb-2003		4.625

				25-Feb-2003		4.625

				26-Feb-2003		4.625

				27-Feb-2003		4.625

				28-Feb-2003		4.625

				1-Mar-2003		4.625

				2-Mar-2003		4.625

				3-Mar-2003		4.625

				4-Mar-2003		4.55

				5-Mar-2003		4.55

				6-Mar-2003		4.55

				7-Mar-2003		4.55

				8-Mar-2003		4.55

				9-Mar-2003		4.55

				10-Mar-2003		4.50

				11-Mar-2003		4.50

				12-Mar-2003		4.45

				13-Mar-2003		4.50

				14-Mar-2003		4.60

				15-Mar-2003		4.60

				16-Mar-2003		4.60

				17-Mar-2003		4.65

				18-Mar-2003		4.80

				19-Mar-2003		4.75

				20-Mar-2003		4.85

				21-Mar-2003		4.85

				22-Mar-2003		4.85

				23-Mar-2003		4.85

				24-Mar-2003		4.90

				25-Mar-2003		4.85

				26-Mar-2003		4.80

				27-Mar-2003		4.85

				28-Mar-2003		4.80

				29-Mar-2003		4.80

				30-Mar-2003		4.80

				31-Mar-2003		4.80
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£10m @ 4.625%

£4m @ 5.125%

£10m @ 4.625%

Public Works Loan Board

Date

Interest Rate %

Public Works Loan Board
Rates of Interest to Local Authorities
15 - 20 Year Loans

0

0

0

0

0

0
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0



20-25yr

				Date of		20 to 25

				Change

				4/1/02		5.375

				4/2/02		5.375

				4/3/02		5.375

				4/4/02		5.375

				4/5/02		5.375

				4/6/02		5.375

				4/7/02		5.375

				4/8/02		5.375

				4/9/02		5.250

				4/10/02		5.250

				4/11/02		5.250

				4/12/02		5.250

				4/13/02		5.250

				4/14/02		5.250

				4/15/02		5.250

				4/16/02		5.250

				4/17/02		5.250

				4/18/02		5.250

				4/19/02		5.250

				4/20/02		5.250

				4/21/02		5.250

				4/22/02		5.250

				4/23/02		5.375

				4/24/02		5.375

				4/25/02		5.375

				4/26/02		5.375

				4/27/02		5.375

				4/28/02		5.375

				4/29/02		5.375

				4/30/02		5.250

				5/1/02		5.250

				5/2/02		5.250

				5/3/02		5.250

				5/4/02		5.250

				5/5/02		5.250

				5/6/02		5.250

				5/7/02		5.250

				5/8/02		5.250

				5/9/02		5.250

				5/10/02		5.250

				5/11/02		5.250

				5/12/02		5.250

				5/13/02		5.250

				5/14/02		5.375

				5/15/02		5.375

				5/16/02		5.375

				5/17/02		5.375

				5/18/02		5.375

				5/19/02		5.375

				5/20/02		5.375

				5/21/02		5.375

				5/22/02		5.375

				5/23/02		5.375

				5/24/02		5.375

				5/25/02		5.375

				5/26/02		5.375

				5/27/02		5.375

				5/28/02		5.375

				5/29/02		5.375

				5/30/02		5.375

				5/31/02		5.375

				6/1/02		5.375

				6/2/02		5.375

				6/3/02		5.375

				6/4/02		5.375

				6/5/02		5.375

				6/6/02		5.375

				6/7/02		5.375

				6/8/02		5.375

				6/9/02		5.375

				6/10/02		5.375

				6/11/02		5.375

				6/12/02		5.375

				6/13/02		5.375

				6/14/02		5.375

				6/15/02		5.375

				6/16/02		5.375

				6/17/02		5.375

				6/18/02		5.125

				6/19/02		5.125

				6/20/02		5.125

				6/21/02		5.125

				6/22/02		5.125

				6/23/02		5.125

				6/24/02		5.125

				6/25/02		5.125

				6/26/02		5.125

				6/27/02		5.125

				6/28/02		5.125

				6/29/02		5.125

				6/30/02		5.125

				7/1/02		5.125

				7/2/02		5.125

				7/3/02		5.125

				7/4/02		5.125

				7/5/02		5.125

				7/6/02		5.125

				7/7/02		5.125

				7/8/02		5.125

				7/9/02		5.250

				7/10/02		5.250

				7/11/02		5.250

				7/12/02		5.250

				7/13/02		5.250

				7/14/02		5.250

				7/15/02		5.125

				7/16/02		5.000

				7/17/02		5.000

				7/18/02		5.000

				7/19/02		5.000

				7/20/02		5.000

				7/21/02		5.000

				7/22/02		5.000

				7/23/02		5.000

				7/24/02		5.000

				7/25/02		5.000

				7/26/02		5.000

				7/27/02		5.000

				7/28/02		5.000

				7/29/02		5.000

				7/30/02		5.000

				7/31/02		5.000

				8/1/02		5.000

				8/2/02		5.000

				8/3/02		5.000

				8/4/02		5.000

				8/5/02		5.000

				8/6/02		4.875

				8/7/02		4.875

				8/8/02		4.875

				8/9/02		4.875

				8/10/02		4.875

				8/11/02		4.875

				8/12/02		4.875

				8/13/02		4.750

				8/14/02		4.750

				8/15/02		4.750

				8/16/02		4.750

				8/17/02		4.750

				8/18/02		4.750

				8/19/02		4.750

				8/20/02		4.750

				8/21/02		4.750

				8/22/02		4.750

				8/23/02		4.750

				8/24/02		4.750

				8/25/02		4.750

				8/26/02		4.750

				8/27/02		4.750

				8/28/02		4.875

				8/29/02		4.875

				8/30/02		4.875

				8/31/02		4.875

				9/1/02		4.875

				9/2/02		4.875

				9/3/02		4.750

				9/4/02		4.750

				9/5/02		4.750

				9/6/02		4.750

				9/7/02		4.750

				9/8/02		4.750

				9/9/02		4.750

				9/10/02		4.625

				9/11/02		4.625

				9/12/02		4.625

				9/13/02		4.625

				9/14/02		4.625

				9/15/02		4.625

				9/16/02		4.625

				9/17/02		4.625

				9/18/02		4.625

				9/19/02		4.625

				9/20/02		4.625

				9/21/02		4.625

				9/22/02		4.625

				9/23/02		4.625

				9/24/02		4.625

				9/25/02		4.625

				9/26/02		4.625

				9/27/02		4.625

				9/28/02		4.625

				9/29/02		4.625

				9/30/02		4.625

				10/1/02		4.625

				10/2/02		4.625

				10/3/02		4.625

				10/4/02		4.625

				10/5/02		4.625

				10/6/02		4.625

				10/7/02		4.625

				10/8/02		4.625

				10/9/02		4.625

				10/10/02		4.625

				10/11/02		4.625

				10/12/02		4.625

				10/13/02		4.625

				10/14/02		4.625

				10/15/02		4.750

				10/16/02		4.750

				10/17/02		4.875

				10/18/02		4.875

				10/19/02		4.875

				10/20/02		4.875

				10/21/02		4.875

				10/22/02		4.875

				10/23/02		4.875

				10/24/02		4.875

				10/25/02		4.875

				10/26/02		4.875

				10/27/02		4.875

				10/28/02		4.875

				10/29/02		4.875

				10/30/02		4.875

				10/31/02		4.875

				11/1/02		4.875

				11/2/02		4.875

				11/3/02		4.875

				11/4/02		4.875

				11/5/02		4.875

				11/6/02		4.875

				11/7/02		4.875

				11/8/02		4.875

				11/9/02		4.875

				11/10/02		4.875

				11/11/02		4.875

				11/12/02		4.750

				11/13/02		4.750

				11/14/02		4.750

				11/15/02		4.750

				11/16/02		4.750

				11/17/02		4.750

				11/18/02		4.750

				11/19/02		4.750

				11/20/02		4.750

				11/21/02		4.750

				11/22/02		4.750

				11/23/02		4.750

				11/24/02		4.750

				11/25/02		4.750

				11/26/02		4.875

				11/27/02		4.875

				11/28/02		4.875

				11/29/02		4.875

				11/30/02		4.875

				12/1/02		4.875

				12/2/02		4.875

				12/3/02		5.000

				12/4/02		5.000

				12/5/02		5.000

				12/6/02		5.000

				12/7/02		5.000

				12/8/02		5.000

				12/9/02		5.000

				12/10/02		4.750

				12/11/02		4.750

				12/12/02		4.750

				12/13/02		4.750

				12/14/02		4.750

				12/15/02		4.750

				12/16/02		4.750

				12/17/02		4.750

				12/18/02		4.750

				12/19/02		4.750

				12/20/02		4.750

				12/21/02		4.750

				12/22/02		4.750

				12/23/02		4.750

				12/24/02		4.750

				12/25/02		4.750

				12/26/02		4.750

				12/27/02		4.750

				12/28/02		4.750

				12/29/02		4.750

				12/30/02		4.750

				12/31/02		4.750

				1/1/03		4.750

				1/2/03		4.750

				1/3/03		4.750

				1/4/03		4.750

				1/5/03		4.750

				1/6/03		4.750

				1/7/03		4.750

				1/8/03		4.750

				1/9/03		4.750

				1/10/03		4.750

				1/11/03		4.750

				1/12/03		4.750

				1/13/03		4.750

				1/14/03		4.750

				1/15/03		4.750

				1/16/03		4.750

				1/17/03		4.750

				1/18/03		4.750

				1/19/03		4.750

				1/20/03		4.750

				1/21/03		4.625

				1/22/03		4.625

				1/23/03		4.625

				1/24/03		4.625

				1/25/03		4.625

				1/26/03		4.625

				1/27/03		4.500

				1/28/03		4.500

				1/29/03		4.500

				1/30/03		4.500

				1/31/03		4.500

				2/1/03		4.500

				2/2/03		4.500

				2/3/03		4.500

				2/4/03		4.625

				2/5/03		4.625

				2/6/03		4.625

				2/7/03		4.500

				2/8/03		4.500

				2/9/03		4.500

				2/10/03		4.500

				2/11/03		4.625

				2/12/03		4.625

				2/13/03		4.625

				2/14/03		4.625

				2/15/03		4.625

				2/16/03		4.625

				2/17/03		4.625

				2/18/03		4.625

				2/19/03		4.625

				2/20/03		4.625

				2/21/03		4.625

				2/22/03		4.625

				2/23/03		4.625

				2/24/03		4.625

				2/25/03		4.625

				2/26/03		4.625

				2/27/03		4.625

				2/28/03		4.625

				3/1/03		4.625

				3/2/03		4.625

				3/3/03		4.625

				3/4/03		4.55

				3/5/03		4.55

				3/6/03		4.55

				3/7/03		4.55

				3/8/03		4.55

				3/9/03		4.55

				3/10/03		4.50

				3/11/03		4.50

				3/12/03		4.45

				3/13/03		4.50

				3/14/03		4.60

				3/15/03		4.60

				3/16/03		4.60

				3/17/03		4.65

				3/18/03		4.80

				3/19/03		4.75

				3/20/03		4.85

				3/21/03		4.85

				3/22/03		4.85

				3/23/03		4.85

				3/24/03		4.90

				3/25/03		4.80

				3/26/03		4.80

				3/27/03		4.85

				3/28/03		4.80

				3/29/03		4.80

				3/30/03		4.80

				3/31/03		4.80

		9:00

		11:45
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£4m @ 4.625%

£4m @ 4.625%

£4m @ 4.5%

Public Works Loan Board

Date

Interest Rate %

Public Works Loan Board
Rates of Interest to Local Authorities
20 - 25 Year Loans
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