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The estimated PWLB outstanding at 1 April 2003 includes £8.9 million of quota which had

not been taken at the time this report was written.
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Annex 4

																		ANNEX 4

		OXFORDSHIRE COUNTY COUNCIL DEBT FINANCING REQUIREMENT 2003/04

		Note				Debt Profile										% of Total		£million

		1				PWLB								Fixed		91%		207.9		*

		2				Money Market Loans								Fixed		2%		5.0

		3				Internal Balances								Variable		7%		15.6

		4				Estimated Debt 1 April 2003										100%		228.5

		5				Credit Approvals												40.4

		6				Minimum Revenue Provision												-8.3

		7				Estimated Debt 31 March 2004												260.6

						Maturing Debt

		8				Scheduled PWLB												-5.0

		9				Money Market Loans												-5.0

		10				Total Debt Maturing												-10.0

						Borrowing Strategy for 2003/04

		11				PWLB												45.4

		12				Total New External Borrowing												45.4

						Estimated Debt Profile Year End										% of Total

		13				PWLB								Fixed		95%		248.3

		14				Money Market Loans								Fixed		0%		0.0

		15				Internal Balances								Variable		5%		12.3

		16				Estimated Debt 31 March 2004										100%		260.6

		*		The estimated PWLB outstanding at 1 April 2003 includes £8.9 million of quota which had

				not been taken at the time this report was written.
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Annex 5

																												ANNEX 5

				Oxfordshire County Council Long Term Debt Maturity Profile

				as at		14 March 2003

																								WEIGHTED

												MONEY								AVERAGE				AVERAGE

				YEAR				PWLB				MARKET				TOTAL				RATE				RATE

								£m				£m				£m				%				%

																								0

				2003/04				5.0				5.0				10.0				8.24				82.43

				2004/05				5.0				0.0				5.0				5.05				25.25

				2005/06				6.0				0.0				6.0				7.67				46.0002

				2006/07				5.0				0.0				5.0				5.48				27.375

				2007/08				5.0				0.0				5.0				4.98				24.9

				2008/09				6.0				0.0				6.0				5.04				30.24

				2009/10				2.0				0.0				2.0				6.06				12.125

				2010/11				2.0				0.0				2.0				6.38				12.75

				2011/12				11.0				0.0				11.0				9.00				99

				2012/13				2.0				0.0				2.0				9.00				18

				2013/14				0.0				0.0				0.0				0.00				0

				2014/15				0.0				0.0				0.0				0.00				0

				2015/16				14.0				0.0				14.0				6.27				87.749998

				2016/17				14.0				0.0				14.0				5.38				75.32

				2017/18				10.0				0.0				10.0				8.00				80

				2018/19				2.0				0.0				2.0				7.00				14

				2019/20				4.0				0.0				4.0				5.13				20.52

				2020/21				13.0				0.0				13.0				4.63				60.125

				2021/22				26.0				0.0				26.0				4.78				124.28

				2022/23				11.0				0.0				11.0				5.32				58.49998

				2023/24				12.0				0.0				12.0				5.13				61.5

				2024/25				23.0				0.0				23.0				4.52				103.9991

				2025/26				9.0				0.0				9.0				4.44				39.9999996

				2026/27				4.0				0.0				4.0				4.63				18.52

				2027/28				8.0				0.0				8.0				4.56				36.48

				TOTAL				199.0				5.0				204.0				5.68				1159.0642776

				Long Term Debt Interest Rates

								Interest				Average Maturity

				£m				Rate %				Period - Years

				123.0				4 - 4.99				19.25												2367.75

				24.0				5 - 5.99				13.31												319.44

				10.0				6 - 6.99				8.85												88.5

				19.0				7 - 7.99				9.26												175.94

				8.0				8 - 8.99				7.53												60.24

				20.0				9 - 9.99				9.21												184.2

				204.0								15.67												3196.07



&CEX   - page 11

&L&8&F



Annex 3

														ANNEX 3

		Inflation Rate and Short-term Interest Rate Forecasts

				Price Inflation (RPIX)						Base Rate

				End		End				End		End

				2003		2004				2003		2004

				%		%				%		%

		ABN Amro		2.60		2.30				4.00		4.50

		CSFB		2.50		2.50				4.00		5.00

		Deutsche Bank		2.30		2.50				3.75		4.00

		Goldman Sachs		2.60		2.40				4.50		5.00

		HSBC Securities		2.60		2.00				4.00		4.00

		JP Morgan		2.90		2.60				4.25		3.50

		L & G Investment Management		2.50		2.50				4.25		4.75

		Merrill Lynch		2.50		2.60				4.75		4.75

		Morgan Stanley Dean Whitter		2.00		2.20				3.75		4.50

		Schroder-SSB		3.30		2.90				5.00		-

		UBS Warburg		2.20		2.70				4.50		4.50

		Median		2.55		2.50				4.13		4.50
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