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Annex 1
Amendments to Provisional 2007/08 Revenue and Capital Outturn

Paragraphs 1 & 47 and supporting tables in Item 6 – Provisional 2007/08 Revenue and Capital Outturn have been amended as follows:
Paragraph 1, page 1: 
1. This report presents the 2007/08 provisional revenue (Part 1) and capital (Part 2) outturn and identifies variations of actual spend against budgets.  Part 3 of the report focuses on the year end balance sheet position including the level of general balances and reserves.  Figures shown in the report reflect those included in the Council’s Statement of Accounts 2007/08, which is to be submitted to the Audit Committee on 25 June 2008, prior to audit. The year-end position for 2007/08 is summarised below.  

	Original Budget 2007/08

£m
	
	Latest Budget 2007/08

£m
	Provisional Outturn 2007/08

£m
	Variance

£m
	Variance

%

	313.655
	Revenue *
	320.267
	316.986
	-3.281
	-1.0

	108.093
	Capital 

	100.986
	88.012
	-12.974
	-12.8

	
	
	
	
	
	

	-
	General Balances ** 

	18.629
	22.411
	3.782
	20.3

	-
	Reserves 2
	38.801
	56.481
	17.680
	45.6


* Revenue provisional outturn adjusted for amount returned to Council.

** Net of City School overspend

Paragraph 47, page 13: 
47. The Directorate proposals for carry forwards which will need to be approved through the process outlined in the paragraph above are set out in Annex 2a column 9. The total carry forward of £3.281m (as set out in the table at paragraph 2) will be added to the carry forward reserve and held there pending approval. Suppressing this figure is £4.056m of overspends which will be carried forward to the same budget head to be recovered in future years. These are detailed in the table below. Taking this into account, the total sum available to be requested through the carry forward process is £7.337m. Further more, virements of carry-forwards to different budget heads, summarised in Annex 2(b) will also be required to be approved.

	
	
	£m

	Children, Young People & Families
	

	
	City Schools Reorganisation
	1.957

	
	Asylum Seekers
	0.652

	
	Schools Repairs & Maintenance 
	1.012

	
	Schools Contingency
	0.103

	
	Schools Licences & Insurance
	0.004

	Total Children, Young People & Families
	3.728

	Environment & Economy
	

	
	Repairs & Maintenance
	0.117

	
	Health & Safety
	0.083

	Total Environment & Economy
	0.200

	Community Safety
	

	
	Whole-time Operational Staff
	0.087

	Total Community Safety
	0.087

	Corporate Core
	

	
	Human Resources
	0.037

	
	Occupational Health
	0.004

	Total Corporate Core
	0.041

	Total All Directorates
	4.056








� Outturn is £2.750m higher than the Statement of Accounts due to a transfer of an asset from CYP&F to S&CS. The accounts do not show this as expenditure but it is reflected here because both the expenditure and corresponding income are budgeted for. 


� Latest budget for 2007/08 shown in the Service & Resource Planning reports to Cabinet on 15 January 2008 and 18 December 2007 respectively.
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