ANNEX 1
2007-08 Budget Allocations

The N93110 NE308 Small Grant budget is currently £190,000 for 2007-08 and has been used to support partnerships and projects relevant to the delivery of economic development aims.  A further amount of £10,000 is allocated to a team operations budget of which £8,643 is spent to date.

The budget has been earmarked or will be spent in the following sectors:

Supporting Thriving Business = £65,000 (includes support for OEP - £20K)

Supporting Thriving Communities £124,000 which currently includes the following:

· Tourism = £41,000

· Market Towns, other Urban Centres and wider Regeneration = £30,000

· Rural
= £41,000 (Inc Oxfordshire Rural Community Council deficit 06-07 = £10,000, & expected spend of £4,914 on a Gateway for all project, £4,095 on Sinodun Hills project)

· Affordable Housing = £12,875

If all of the expected spend is claimed the total of grants will be £189,000 which is an under-spending of £1,000.

To summarise:

07-08 Budget Allocations

Economic Development - £148,000 – 78%

Rural/Environment - £41,000 – 22%

06-07 Budget Allocations

Economic Development - £158,176 – 74%

Rural/Environment - £55,500 – 26% (includes Rural Evidence work)

05-06 Budget Allocations

Economic Development - £82,714 – 67%

Rural/Environment - £41,100 – 33%

04-05 Budget Allocations

Economic Development - £70,610 – 64%

Rural/Environment - £39,000 – 36%

Note:

Economic development – includes business support/development & competitiveness, tourism, market towns, urban regeneration, research carried out on the economy, affordable housing 
Rural/Environment – are environmental projects, support for Village shops, Leader +, Local Food group.
