ANNEX 5

2005/06 Changes to debt portfolio

PWLB

	£ m
	Rate %
	Commences
	Terminates

	5.000
	4.600
	06/05/2005
	01-May-2033

	5.000
	4.450
	23/05/2005
	01-Dec-2033

	5.000
	4.350
	13/06/2005
	01-Jun-2034

	5.000
	4.350
	30/06/2005
	14-Jun-2034


LOBOS

	£ m
	Rate %
	Commences
	Period 
	Terms

	5.000
	4.290
	27/04/2005
	50 year
	9 year fixed than 4.29%

	5.000
	2.650
	27/04/2005
	60 year
	3 year fixed than 4.50%

	5.000
	3.950
	29/05/2005
	60 year
	5 year fixed than 4.50%


LOBO loans have an initial term when the interest rate is fixed. At the end of the fixed term the lender has the option to increase the interest rate on the loan and at regular intervals thereafter. At the same time the Council has the option to redeem the loan, and this will be dependent on our view of the impact on the Council.
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