ANNEX 8
Lending list changes

The following banks have been removed from the Council’s approved lending list since the last monitoring report :-

· 15/09/2008 Lehman Brothers  - Bank went into administration

· 01/10/2008 Heritable Bank Ltd – Reduction in credit rating

· 01/10/2008 Landsbanki Islands – Reduction in credit rating

The Treasury Management Strategy temporarily suspended the following banks from the approved lending list, pending resolution of nationalisation or takeover arrangements:-

· 16/09/2008 Bank of Scotland

· 29/09/2008 ABN AMRO Bank N.V.

· 29/09/2008 DEPFA Bank plc

· 29/09/2008 Fortis Bank

· 29/09/2008 Wachovia Bank

· 30/09/2008 Dexia Kommunalkredit Bank AG

· 30/09/2008 Dexia Bank Belgium

· 30/09/2008 Dexial Banque Internationale a Luxembourg

· 30/09/2008 Dexia Credit Local

Following increasing turmoil in the banking sector, on 01/10/2008 the Treasury Management Strategy Team temporarily suspended all banks and building societies from the lending list, except the council’s bank LloydsTSB. The Government’s Debt Management Account Deposit Facility remained on the lending list.

From 07/10/2008 the following counterparties were reinstated:-

· Nationwide Building Society

· Abbey

· Dexia Bank International a Luxembourg

· Development Bank of Singapore

· Shinhan Bank

· Bank of Ireland plc

· EBS Building Society

· Allied Irish Banks plc

· Anglo Irish Bank Corporation
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